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THE PROPOSED ECCLESIASTICAL LEGISLATION. 
Ir is not likely that Mr Disraeli will tell us much on Mon- 
day as to the intentions of the Government for the next | 
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Session, for it is not likely that he has got much to tell. But | 
we may at least hope that we shall hear from him nothing | 
more in the way of declamation as to that great ecclesiastical 
crisis which he supposes to be at hand, and as to the neces- | 
sity of putting down Ritualism, on which he has so fre- 
quently of late years descanted, and taken credit to | 
himself for descanting. If we remember rightly, it was at | 
the last City dinner at which he was entertained that 
he put in a kind of claim on behalf of the Government 
to the credit, such as it is, of Mr Russell Gurney’s Public 
Worship Regulation Act. We trust, howeve, thnt he may 
not be tempted on Monday to promise the support of the |; 
Government to Mr Russell Gurney’s proposed Bill to extend 
to professions of doctrine the compulsory uniformity which 
has just been provided for modes of ritual. A word or two 
from Mr Disraeli would doubtless have the effect of forcing on 
the strange proposal which Mr Lowe recommended last Session | 
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to the confidence of Parliament, and which the Recorder of | cumstance the uncertainty as to what the doctrinal standard is, 

London so.injudiciously adopted. But we sincerely trust and | is very great; and of course the uncertainty as to what an 

feel some hope that such a word or two will not be said. Mr English judge would decide it to be, is not less, The ques- 

Disraeli cannot but have observed that the Liberals at 

least, and the Conservative Liberals especially, are exceedingly 
uneasy about this rash undertaking, and by no means in- 
disposed to smother it as quietly as possible, and that the only 
speakers who have regarded it with any favour are those who 
have openly declared, with Mr Osborne Morgan, that it tends 
immediately to promote the disestablishment and disendowment 
of the Church of England. Nay, even so cautious a speaker 
as Sir Henry James, the late Attorney-General, indicated most 
plainly the same opinion, when he asked his hearers at 

Taunton not to divide the Liberal party by making Dises- 

tablishment a test question, and told those who were interested 

in Disestablishment that their proper course was to watch 

and support, the promised Bill of next year as to uniformity 

of doctrine, and then avail themselves of the discontents and 

| divisions which the working of these measures would cause, to 

presson thecountry theefficiency of theirfavouriteremedy. Now, 

whatever Mr Disraeli may himself desire, he pretty certainly 

does not desire the repute of promoting the disestablishment 

of the Church of England. It should be enough for him that 

| Conservative-Liberals think the proposed Bill will have that 

effect, and that eager Radicals also think it will have 

that effect. It cannot be safe for him, as the Conservative 

‘leader, to get the reputation of fostering measures which 

| Conservatives dread and Radicals like. And hence we hope 

that no word of his will stimulate Mr Russell Gurney to 

_perform the promise, to tbe fulfilment of which Conserva- 

tives look with so much alarm, and the friends of extreme 
change with so much hope. 
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Indeed, whether Mr Disraeli determines to aid the scheme 
of lending more stringency to the law enforcing uniformity of 
doctrine or not, we feel very little doubt that so long as the 
Establishment remains, all true friends of it will earnestly 
resist the wild and dangerous proposal of which we are 
speaking. It is a fair question whether or not there 
ought to be an Established Church, but it is quite 
another and a widely different question whether or not, 
if there ought to be one, there should be any attempt to en- 
force strictly uniformity of doctrine in it. And the very fact 
that its enemies think that the best means of sapping its 
foundations will be to impose on it a new stringency of 
doctrinal uniformity, ought to warn its friends of the madness 
of which they would be guilty in taking up this measure. 
Indeed, we can conceive only one argument for it that is at 
all worthy of consideration. It might, perhaps, be said that 
the proposed measure is not really a measure for giving any 
increased stringency to the law in relation to doctrinal uni- 
formity, since it is only a measure for rendering it much more 
easy than it is at present, to apply the very liberal and easy- 
going law we have, to individual cases. It may be contended 
that there is no necessary discrepancy at all between approv- 
ing heartily of the habit which our ecclesiastical judges have 
sanctioned of requiring the very strictest proof that an 
inculpated clergyman has positively contradicted the doctrine 
of the Church of England before inflicting on him penal conse- 
quences, and yet making it quite easy for aggrieved pa- 

rishioners or superiors to obtain a legal decision on the 
point whether or not he really has been guilty of such a con- 
'tradiction, and to silence him or get him suspended as a 
| clergyman of the National Church if he has But however 
|| plausible that may sound, and however plausible it might 
really be, if the doctrinal standard to be applied were 
|a broad and simple one, such as at the present day would be 

| set up if a new one were set up at all, this plea is not really 
| applicable at all to a doctrinal standard such as actually obtains 
in the National Church. That standard of doctrine is highiy 
complicated, consisting, in part, of articles of faith compiled 
several centuries ago in relation to controversies now obsolete, 
and in part of the inferences which may be drawn from a 
miscellaneous collection of devotional forms of a very different 
|| order of thought, and resting on a number of by no means 
|| well-defined assumptions. Now it is not too much to say that 

|| with such a standard of doctrinal obligation as this, it is by 
no means easy to say what does and what does not fali outside 








































which are at once very near the contradictory of one formula, 
and yet very like the echo of another. 












































its limits, It would not be difficult to draw up forms of words 


Clearly in such cir- 
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| tions already decided as to what it is doctrinally 
| permissible to say are but the minutest possible 
proportion of the questions which might be, and 


probably would be raised, if the process for raising them 

were made easy and inexpensive. In an age of much discus- 
sion, much love of small intellectual excitements, and much 
moral confusion, like the present, if you rendered litigation 
about doctrine comparatively rapid and cheap, there is no 
knowing how many law suits of the kind we should not have 
in a year; and it is quite certain that the fear of it would 
close the lips of a great many, and keep a good many more 
from entering the service of the Church at all. The 
difficulty, expense, and consequently comparative rarity of 
suits to establish that any particular clergyman has taught 
what is contrary to the fundamental principles of his Church, 
are the best guarantees the clergy now have for their doc- 
trinal liberty. The mere multiplication of doctrinal decisions 
would be a great mischief in itself, even though they tended, 
as we might hope they would tend, in the same direction as the 
most remarkable decisions of our Court of Arches and Court of 
Appeal, namely, in the direction of comprehension. But the 
anxiety and embarrassment attending the fear of different de- 
cisions would bring still worse consequences. As it is, a chief 
defect of the Church of England is a want of intellectual activity 
amongst the rank and file of the clergy ; and the fear of which 
we speak would weigh like an incubus even on such intellectual | 
activity as there is. If we want to reap all the best results of | 
the liberal spirit in which our judges have interpreted 
the doctrinal questions already brought before them, 
we must not make litigation on these subjects too easy 

and tempting. At present it is well known that the judges 

have required very stringent proof of direct disloyalty to 

the standards of the Church before finding any clergyman 

guilty of a breach of the doctrinal law. But no one would 
feel quite sure that the same tendency will be shown in the 

presence of a general outcry against particular currents of 

deviation, such as we have recently heard. Besides, with an ex- | 
ceedingly uncertain law, there must be great uncertainty as to | 
the decision of the judge upon the true interpretation of that | 
law ; and the more numerous the appeals to the liw are, the 

more instances are there likely to be of exceptional decisions 
such as may add to the prevailing hesitation and doubt. 

On the wholeitseems to us perfectly clear that while an Estab- 
lishment exists at all, comprehension in a very large sense ought 
to be its chief rule in dealing with doctrinal questions; that 
such comprehension can only be guaranteed under the actual 
circumstances of the Church of England, while appeals to the 
law are rare, and not in general dreaded by the clergy; and 
that if we are to give an easy and summary process for 
dealing with such appeals to the law, we shall have many of | 
them, and a still greater number of cases in which the fear | 
of them will silence voices and, perhaps, paralyse thinking | 
powers, which are by no means too active even now. While the | 
Establishment remains, let us at least guard its wide and com- 
prehensive spirit. If that be gone, the Establishment must 
soon follow, and no one will then regret it. A more mis- 
chievous proposal than that to secure a more rigid standard 
of doctrinal uniformity within the National Church has not 
been made for many years in Parliament. Indeed, that it has 
been made even now proves how prolific legislative blundering is 
of fresh blundering. The law to enforce uniformity of worship 
was bad enough; the proposal to enforce uniformity of 
doctrine is pure madness. 
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THE ARGENTINE REVOLUTION. 
For some weeks past tae money market has been disturbed | 
by vague and conflicting reports of a revolationary movement | 
in the Argentine Confederation. More mischief might have 
been done by the news, if it were not so plair that the tele- 
graphic intelligence was wholly untrustworthy. We are still | 
apparently as far from certainty as ever, though the recent | 
mail brought some tidiogs of the origin and earlier stages of | 
the disturbance. It is ascertained that upon the election of a 
enccessor to Sénor Sarmiento in the office of President, the 
provinces of the Interior had once more risen against the 


‘¢ Men of the Harbour.” The predominance of Buenos Ayres 
| in the Confederation has always been resented by the other pro- 
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vinces, and this jealousy has been returned with interest by the 
peopleof theCapital, wno are becoming moreand more a distinct 
nationality from the pastoral population of the Pampas. The 
most alarming facts reported were that General Mitre, Sarmi- 
ento’s predecessor in the presidency, has left Monte Video, 
landed at Villaloa, near Buenos Ayres, and placed himself at 
the head of the insurgents, who were joined in large numbers 
by the Government troops. It was further rumoured that 
General Lopez Jordan had headed the revolt in the province 


1 of Entre Rios, the chief town of which, Parana, was dis- 


| possessed a few years ago of its metropolitan dignity by the 
more enterprising and successful community of Buenos Ayres, 
The fleet was stated to have joined in the rebellion, though its 
former devotion to Buenos Ayres had been one of the elements 
of strength of the Centralising party; and undeniably 
more vessels of war had come into the possession of the in- 
surgents, for they have a squadron threatening the Capital 
and the loyal portion of the fleet in the waters outside the 
harbour of Buenos Ayres at the present moment. The greater 
part of this discouraging news, however, came from Monte Video, 
the rival and enemy of Buenos Ayres and the Capital of the Uru- 
guayan State, They were, therefore, regarded with suspicion, 
especially as private advices from Buenos Ayres, which were 
| much relied upon in commercial circles, continued to make 
light of the insurrection, Last week the difficulty of obtain- 
| ing news was complicated by the fact reported from Monte 
Video that the River Plate Telegraph Company’s cable was 
ea by the revolutionists about three miles north of Punta 
Cara. However, a telegram from Rio Janeiro, dated the 31st 
ult., brought important intelligence from Buenos Ayres stating 
“ that a battle was fought on the 26th near the mouth of the 
“Salado between the Government forces under Campos and 
“the rebels under Ribas. The result,” it was added, “is 
“ uncertain, though the Government affirm that the insur- 
“ gents were defeated. Mitre retired, and, after effecting a 
| junction with the forces under Ribas, again marched on the 
| capital, The Government troops still remain in their 
“ original positions, A battle is hourly expected. The future 
“of the revolution depends on the result, as the bulk of the 
“ rebel forces is concentrated under Mitre and Ribas. Trade, 
“both in Buenos Ayres and the country, is completely 
'“ at a standstill. Buenos Ayres is completely fortified.” 
A dispatch of the same date from Monte Video seemed to 
| confirm this intelligence. It announced simply that “a battle 
‘“‘ had been fought at Buenos Ayres; the Government troops 
“ gained a complete victory.” On the 4th inst., however, 
another telegram from Monte Video described a state of 
things which does not appear very consistent with the 
rumoured victory of General Campos on the 26th of October. 
It says :—“ The rebel squadron is anchored off Buenos Ayres, 
“ No news has been received as to whether there has been an 
“engagement. The rebel steamer Monte Video anchored in 
“the Uruguayan waters, and the Government have ordered 
“ that she be detained.” In such obscurity is the history of 
| this conflict left by the unsatisfactory and untrustworthy 
news transmitted through the cable, taat many persons, 
‘especially men of business, are inclined to think that they 
would be much better off without any direct telegraphic com- 
| munication with the States of the River Plate at all. 


| The fact, however, remains, that two parties are once more 
in conflict in the Argentine Republic, and that they represent 
the opposing interests and principles which ever since the 
expulsion of the Spaniards have torn that magnificent country 
asunder, absorbed its energies, and wasted its resources, 
The Federalists and the Unitarists have been in opposition 
for more than half a century, and their struggles have been 
at once sanguinary and resultless, Buenos Ayres, of course, 
has been the stronghold of the Unitarists, and its wealth, its 
intelligence, and its population, leavened ever more and more 
with foreign, and especially with Italian immigration, have 
claimed and have generally succeeded in obtaining a monopoly 
of centralised power. The Federaliste, recruited from the 
semi-barbarous pastoral population of the thirteen inland 
provinces, secured Rosas his victory and his Dictatorship forty 
years ago, but though that tyrant ruled the Capital with a 
| rod of iron he was forced to centralise power there. This 


; turned the Federalists into his bitter enemies, and in 1851 


General Urquiza, Governor of the province of Entre Rios—now 
reported to be in revolt under Lopez Jordan—rose in insur- 
rection against the Dictator, defeated him at Montecaseros in 
the following year, and called together the Congress of Santa 


Fé in order to construct a new Federal Constitution with a 
liberal recognition of “State Rights.” Into this reorganised 
Federation Buenos Ayres refused to enter, and though the 
other provinces endeavoured to bring the “men of the 
“ harbour” forcibly back into the Union, the invaders were 
beaten or bribed off for some eight years, when it joined the 
Confederation for a short time, again retired, and carried on 
war until a victory of General Mitre, commanding the forces 
of Buenos Ayres, brought that city back triumphantly to its 
ancient position of supremacy, Parana being degraded to the 
rank of a provincial chief town. General Mitre became 
President of the Confederation, and was at the head of affairs 
when the Paraguayan war was commenced ; in 1868 he was 
succeeded by Senor Sarmiento, who in tura gave place some 
weeks ago to Senor Avellanada, The inland provinces per- 
ceived in the latter a determined champion of the ambitions of 
the Capital and of centralised Government; they professed 
also to have been ousted of their political rights by illegitimate 
practices at the recent election, and they resorted to the usual 
remedy of insurrection. It is not clear what reasons are 
alleged by General Mitre, who was recently employed by 
Senor Sarmiento to suppress provincial disturbances, for 
joining in the movement against the regular Government of 
this country and the claims to supremacy of his native city. 
He is, however, popular with the Argentine soldiery, and his 
opposition is more serious than any other element in the 
problem. But however the present conflict may be decided, 
it is apparent that the causes which draw Buenos Ayres and 
the inland provinces apart are powerful and deeply rooted, 
and much more likely to increase than to diminish in strength 
and activity. 








LOCAL BURDENS IN THE UNITED STATES. 

Ir is somewhat curious that in the discussions on local govern- 
ment and taxation the experience of the United States is not | 
more frequently referred to. There are few countries in which 

local government has had freer play. There are nearly thirty 

States in the Union, each jealous of its iadependence so far as | 
not limited by the Federal Constitution, and each State has 
its divisions into counties and townships as if it were an inde- 
pendent country—the sparse settlement and great distances | 
between centres of population favouring the utmost indepen- 
dence of these divisions. Before local government is so | 
much praised as it is, and the necessity for developing and 
strengthening local institutions assumed, it might be worth 
while to inquire what the experience of the United States | 
teaches. 


A report to the Foreign Office by Mr J. P. Harriss- 
Gastrell, just published, supplies some useful information | 
as to the financial aspect of the question. It has | 
long been surmised that in this view the experience 
of the United States furnished no argument for the common 
praise of local institutions. On the contrary, local govern- | 
ment in the United States, whatever might be its advan- 
tagesin other respects, was enormously expensive and burden- | 
some, The Americans themselves admit this, and we published | 
two years ago some American tables,* showing the State, 








county, and municipal taxation to be of extraordinary amount, 
and to have increased with wonderful rapidity in the years 
1860-70, while the indebtedness of the various local authori- | 
ties had also greatly increased. But Mr Harriss-Gastrell now 
supplies in addition many illustrative details showing the 
various sources of local income in addition to taxation, the | 
objects of the immense expenditure, and the progress made | 
between 1870 and 1873. We are thus enabled to estimate | 
more easily than before the financial wastefulness of local | 
government in America. Of course the real cause of this | 
wastefulness may be some defect in American institutions or | 
people unconnected with the extreme maltiplication and sub- 
division of local authorities, but until this can be shown, the fact | 
of wastefulness must be allowed to be, according to American 
experience, a primd facie disadvantage of highly-developed | 
local government, and American experience at least cannot be 
appealed toas proving that financially the system is advantageous. 
Perhaps the facts themselves will indicate whether the ex- 
treme subdivision of local authority itself, and the great want 
of control of a central government, does not contribute to the 
waste, 

The tables which we printed two years ago showed the 





* See Economist of 20th July, 1872, pp. 898-9. 
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aggregate State and local taxation of the United States to be 
278,000,000 dols, or about 56,000,000/, as contrasted with 
a local taxation in the United Kingdom amounting to about 
28,000,0001, or only half the United States figure. Mr 
Harriss-Gastrell now shows, however, that not only is there an 
increase in the burden in 1873 over 1870, but that something 
more must be added as revenue from other sources than taxa- 
tion, so that the entire State and local income, which is fully 
absorbed by the expenditure, is reckoned by him at 79,056,000/. 
His estimates for 1872-3 are :— 








& 
ID SPINES socscnvcsvesncsvabdiebobensevenesessese 19,500 000 
COUNty .....c.cccccrsccccccccccccccesececoe-cesscecese 21,656,000 
EDI ©. dit. Jcpuanonsiiecimsinlbessh nannies sausepectens 37,900,090 
il scciniianieinienimbess me oietiianies 79,056,000 


As the similar total for the United Kingdom is under 
40,000,000/, no other proof is needed of the immense cost of 
the American system. Even if we added to the amount of our 
local government expenditure the Imperial expenditure on 
internal administration, the comparison would still be very 
much in our favour. 


Looking at the details of this immense income and outlay, 
we have to deal first with the State budgets. Regarding 
these, Mr Harriss-Gastrell has been able to obtain compara- 
tively full information, and the table with summary which 
we subjoin shows for each State how the income is obtained 
and on what objects it is spent. Out of a total income of 
18,021,0001,* the sum of 12,260,000/ is derived from taxa- 
tion, 2,756,000/ from loans, and the remainder from lands, 
interest, and minor resources such as appear in our own local 


accounts. And the sum thus obtained is spent as follows:— 
£ 

Executive, legislative, public buildings, &.... 2,635,000 
Judiciary, penitentiary, Kc..........sccceeeeeesenee 2,043,000 
SIND on cetl epebineeesienetrareianertereenneseseue 1,336,000 
BOD BGRONTIOD on cccccccscccencecorccnnecescesseces 1,956,000 
PEMOOTINOOUS, .00ccccccsececevseveosesoneseccnssesceces 5,094,000 
SUUUND Uuctiactbbcetesncdvecesoesensuensecnsacpenineses 4,773,000 

TIO ‘ccnctnsiipitpannitiptahnilideniligwemiens 17,837,000 


Thus the forms of State Government—executive, legislative, 
&c.—appear to cost more than 2} millions sterling, while 
there is nearly five millions of debt interest to pay, and there 
is a large unintelligible item of five millions for “ miscel- 
“Janeous.” The only distinctly useful items appear to be 
two millions for judiciary, penitentiary, &c., and the same 
sum for education. The item of 1,336,000/ for charity 
ought aleo to be particularly noted as showing that the United 
States cannot be so free from a Poor Law as is sometimes 
supposed, and at any rate the State Governments must spend 
money on “charity.” 

Second, as regards the County Budgets, amounting to 
nearly 22,000,000/, Mr Harriss-Gastrell, in the absence of a 
general and authentic summary of such budgets, submits 
numerous individual specimens, showing the expenditure to 
be for much the same objects as our own county rates. The 
principal business appears to be the management of county 
courts and prisons, and county roads and bridges, while there 
are other miscellaneous items, including apparently the relief 
of paupers. The funds are accounted for by county treasurers 
as in England. How the expenditure should come to so large 
an amount as 22,000,000/, whereas the total of the county 
budgets in the United Kingdom must be under 4,000,000/, 
is not easily explained, but Mr Harriss-Gastrell, who gives 
full details for South Carolina, which is the only State where 
a collection of the county budgets had been made, shows 
various reasons for assuming that county expenditure con- 
siderably exceeds the amount of the county taxation. He 
calculates as follows :— 

According to the Census of 1870 the county taxation of the United 
States amounted to $76,849,111, and the aggregate county revenue 
may therefore be assumed to have been about $105,000,000, or 
17,500,000/ in 1869-70. From many inquiries, I gather that an addi- 
tion of 10 per cent. would probably suffice to represent the present 


revenue of the counties. This would give about $115,500,000, or 
21,656,250. 


It would certainly be desirable that more exact figures should 
.be obtained if possible, but there is no doubt that in America 
the county expenditure is enormously greater than in England, 
though the objects are much the same. 

Third, as regards the town expenditure, which amounts to 


~~ * This sum it will be observed differs trom the towai o1 1y,ovu,000/ 
above stated, but the confusion probably arises from the different rates 
of converting American currency*adopted by the author in different 
parts of his report. 
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nearly 40,000,000/, or as much as the entire local expenditure of | 
every kind in the United Kingdom, there is equally a want of | 
an authentic summary as in the case of counties, but Mr 
Harriss-Gastrell supplements this defect with even more ample 
specimens than he has given for tae counties. He gives the 
actual accounts of such cities as San Francisco, Philadelphia, 
St. Louis, and Boston, besides those of numerous minor towns, 
From these it appears that the sources of income, in addition 
to taxation, vary in amount, but the estimate that a fourth | 
of the whole income is derived from such sources as markets, 
licences, dividends, &c., is consistent with what appears to be 
the average of these accounts, as well as with the experience | 
of municipal taxation elsewhere, As the taxation of 1869-70 | | 
is known from the census returns, Mr Harriss-Gastrel] is thus 
enabled to calculate for the towns as he did for the counties | 
what the aggregate budget is. He states :— 

In 1869-70, the aggregate taxation was 134,794,108 dollars, or 
21,466,000/. From many inquiries, I am disposed to believe that the | 
town taxation is now about 20 per cent. more than in 1869-70. This | 
would give 161,750,000 dollars, or 30,328,000/. The aggregate revenue | 
of towns would therefore become an estimate of 37,900,000/. 
The objects of the expenditure appear to be much the same | 
as those of our own municipal boroughs, local boards, and | 
improvement commissioners, (but including, in addition, in| 
the estimated amount | 
of the burden, therefore, though confirmed by what is known | 
from the census returns of 1869-70, cannot but excite 
astonishment. 


Among the cities as to which details are given New York is 
strangely enough omitted, though the waste aad corruption 
there are notorious, but the details are all the more striking 
as showing the general lavishness of expenditure in 
American towns. Thus, the city of Boston, which is a 
much smaller place than Manchester, Liverpool, Glasgow, 
or such towns in the United Kingdom, having on!y 250,000 
inhabitants, appears to have raised in taxation in 1870 
about 1,700,000/, while its total expenditure, exclusive 
of payments for sinking funds, was 13,526,000 dols, or about > 
2,700,000. The entire loca] taxation of London, with about 
4,000,000 inhabitants, is not three times that of the city of 
Boston alone. In Philadelphia, again, which is a city like 
Manchester, Liverpool, or Glasgow, the estimated revenue 
from taxation in 1873 was 9,638,000 dols, or nearly 
2,000,000/, and the estimated expenditure is 17,812,000 
dols, or 3$ millions sterling. With facts like these before us, 
and what is generally known respecting New York, the figure = 








of 37,000,000/ as the town expenditure of the United States 
becomes credible enough. 

Mr. Harriss-Gastrell also makes an estimate of the State, 
County, and Town debts of the United States, of which the! 
following is a summary, the Federal debt being included for 
the sake of comparison :— 





1869-70. 1873-74. 
£ £ 

Federal Debt ... seers 448,000,600 ........0..6 $37,500,000 
BREE TIGRE | cccvcvcnsseescencnesesensonsnsebnsoseccsnetes.50006 11,410,000 ...... 14,062,500 | 
COREE, SOUND cesnnes.covbwiccestecesscsvsescssnnsecscesecnte «= BAL IOD ..,...:cconne 37. 500,000 
ME NEON -wencnseniesesensenese 54,708,000 ., 82,125,000 

Total... vee 545,197,500... . 671, 187,500 | 
The local debts, | “according “to this, now aniount to 


135,000,000, which is a very respectable addition to the 
Federal debt. The total United States debt, allowing for 
the higher rate of interest, is certainly more burdensome 
than that of the United Kingdom, 

An analysis of the details, therefore, confirms the impres- 
sion made by the most general view of the local burdens of 
the United States. The show of State Governments costs a 
good deal, the expenditure of the counties is so large as to 
suggest mere waste, and the expenditure of the towns is 
perhaps even more suggestive. No doubt the latter waste is 
probably due more to the state of political education in the | 
country than to the circumstance that there is too much 
local government, but something cannot but be due to the! 
immense multiplication of local offices and authorities, The 
extensive creation of local governments, not rigidly controlled | 
and restricted by a central authority, appears in fact to be 
fatal to economy and good finance, and however incidental to 
the present condition of the United States is not an end to be | 
desired, so far as financial reasons are concerned. Whether | 
the strengthening and development of local government is 
desirable on other grounds is a different question, but the 
financial reasons are not in favour of it. Possibly one cause 
of local extravagance in the United States is the 


\ 
aiff = | 
culty of really connecting taxation and representation, real i 








(0 geen 

















Nov. 7, 1874. ] THE ECONOMIST. 1337 





—_———__— 





property being almost the only subject matter suited to local 
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| ; 1 im America being of th enti is Blan 
7 taxation, and the local government in America being of the REVENUE IN STATES. 
| most popular description, so that the loca: representatives a ee wea | 
are not chosen by the owners of real property who pay Taxation ossesnsnsseennsessse cecssseee 65,390,130 on... 10,518,188 ...... 12,620,462 | 
© . NOEs. veueeaneed eaedacon senvbbecuchoume 1,936,146. 322,691  ...c00 363,027 
| the taxes, but by the mass, But one of the objects of PRON shes gassernicinnsesiencansincanniosen |, MM 59,072 ae 513,081 | 
a central government in entrusting limited functions to local  f<lools and other funds... 8,095,365... ae en 
° ° . . a ans Wenesbqucsnes os sec esesilil 298,305 2; Ls eeecee 2,755.9: } 
bodies, if economy at least is desired, should always be to | Miscellaneous 00000000000 UNI 3i256555 «=| 542,759 810,604 | 
eliminate as much as possible the popular element, and Total .......cccecsccseecee-sseeseee 96,111,930 ...... 16,019,646 ...... 18,020,987 
cornect the administration with the real payment of the | EXPENDITURE IN STATES. 
taxes, objects which are entirely foreign to the development | amet | 
of local government in the sense commonly understood. In Fxeeutive assseeerectceisesneseectin 2,338,995 ...... 389.816 ..... 498,543 | 
proportion as our own highly controlled local government fails | Nilitary wc sate hoes Sees 
in being representative, its business eflicieucy is probably a eoewcedanmiainiaeneeiien ym eledae ae concen arr 
. . . . . eiections eee ee ee eseeer ee 239,451 she 39.90 ie A, 
increased ; and American experience would certainly teach us | Public buildings 2,452,700 |... 408783 ...... 459,381 
that the central control should be rather increased than | UD, seceaccnsniciistoniisiin. SAMMI taba “2,340,581 aoe... 2,695,184 | 
diminished, and that the proper constitution of local authori-| aaa antaeaaaon mal 
° ° ° ] ° ° ti db POY NOE. ccvciceintnenaittanccehicuntis GE kicks GEBE,163 — ..e.00 751,673 
ties is not so simple a question as is sometimes assumed by | poniteutiary,&. 6,886,110 ...... 1,147,685 ...... 1,201,166 | 
those who talk about the development of local institutions. ae aos pe a 
0 oss ccS8benseeeesesscetecesees 395,025 46... 9315,338 — cevoe - 2,042, | 
EXPENDITURE and REVENUES of the VARIOUS STATES =| Charity ....ccsssssscsssssseeseseessccse 7125715 veces 1,187,819 ..... 1,396,071 q 
of the UNITED STATES. ene ans 10,432,515 sited 1,738,753 ie 1,956,097 
[Note.—Tbe difference between the totals in the tables and in the summary appears tata seeverreseesccsneaccsees 27964155 vee... 4,510,692 000 5,094,530 | 
to arise from a de‘uction being made in the latter case of ;,th in the figures for 1873 — sa dial 33 ene aes aun adiekaael 
to allow for the conversion into a gold valuation, wkereas for convenience the dollar in — “ena a 60,680,900 a vee 3 Tt 13,061,405 
the tavles is taken at 4s. In the conversion of the figures for 1870 in the summary a PREOND : donraretonrsoneonsvanreceen a, S458 inne +20 BT wanes 4,772,748 
deduction of 3th is made to allow for the greater veniam on gold at thst date. | re 95,015,525 sxe 15,835,920 s+... 17,834,437 
| EXPENDITURE OF STATES. esa Soe ee 
| 7. oo ot Balance unaccounted for...... 1,096,405 ....0« 182,726 ..0.00 186,550 
oss | BS pane adil 
| bn eo | be be | z | 
=ss..\/ 28 & = i 
eee e5e] § - 1-2 3 3 aiecidis 
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Arkansas... “| g3742 | 28756/ 9588 41136 16928 |  480/ 1s0310 | argument in Courts of Justice which every one would have 
California ........ « 147737 
| 


; 45344 | 73829 | 174155 | 139359 | 182080 | 763004 | before imagined to have admitted of no doubt. The trans- 
Connecticut ............ 66915 | 38284 3183 | 60312 | 31011 | 38681 | 241427 ° e's 

| Florida aren 19935 |... 3712 | 9523| 1532| 69013 | actions on which they are based are so common that all very 
Georgia ...............++.| 120249 7565 | 22929 4000 35097 | 99121 | 288961 . oh g : : : 

Tilines ... asres7 | @ts6s | 7e900 | 26534 | 36765 | 216224 | a5z975 | MBportant questions about them, it might have been thought, 
Indiana ............e| 18277 | 68989 | 48288 | 316152 | 42669 | 221755 706480 would have been decided before. A remarkable example of 
a 22043 6832: 415 5749: 8390 | 21230 ° ° ‘ e = 
Kansas. ”| 15283 | 13717 | 7033 | 87611 | 118158 | 31769 | 273521 | this has just been tried in Ireland. A broker on the English 

Kentucky ...............| 42098 | 87579 | 39239 60782 50210 | 85093 | 365001 


, t Exchange—Mr ft— Belfast broker 
> -_-teeeee.,.| 267509 | 64134} 65944 | 34508 | 631353 | 356679 [1410127 tock Exchange Cracro sued a Belfast broker for a 
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States. 
See ee eee ee Tur Lecatity or Stock Excnance TRANSACTIONS.— 
| £ £ Not unfrequently cases are tried and decided after careful 
Alabama ..cccc.sscesssesee) 36135 29285 8250 134882 14447 | 50301 | 273280 “s 
i 


te 
& 
<= 
& 





Maine ........ "| 22066 | 21809 | 20544 | 525090 | 771846 | 145915 |1008370 | sum of 32.000/, being the sum to which he was entitled in 
Maryland ............., 141074 | 27464 | 19980 | 100293 | 40677 | 165892 | 495330 . a 

on ne allen magy pat | aseseo | 117772 | to7e01 | 93084 tessoze | aszo70 lso1s240 accordance with the rules of the London Stock Exchange, and 
Michigan ............... 18900 | 15199 | 27401 jen 149091 203270 | 418860 | in consequence of transactions of the most ordinary kind, of 
Minnesota ............... 37596 13613 13741 43712 5299 4900 





119191 : 

Mississippi............... 102162 | 49123 14236 9362 | 16550 20826 | 222249 which many thousands take place each day, and the defend- 
Missouri ......00.-.-000.-. 93125 | 80819 17692} 85618} 21609 243595 | 542548 ; i 

ee alien ar | ca) ant ‘aan ae | ae t cee ant pleaded that those transactions were illegal, and that no 


New Hampshire ...... 15043] 9641 | 4347 52453 | 135787 | 217271 | argumentcould befoundedonthem. Theground of thecontention 


New Jersey ............ 28554 | 40602 12192 | 27257 | 33891 68600 | 211098 sai vical r : ae 

New York... 550316 | 791660 254103 | 125888 | 625797 eosseo |2057424 | Wasthe 15th section of the 8thand 9th Vic., which says :—“And 
North Carolina ......... 59931 | 28738 | 20818 | 793 | 488201 92341 | 690822 | “ be it enacted, that all contracts, all agreements, whether by 
Obic.rervesseseeesseve--s-.. 65198 | 82923 | 14738 | 292418 | 47796 182608 | 808331 


Oregon... 1206| 1! ... 2799 | 1683 +7789 | 13653 | “ parole or in writing, by way of gaming or wagering, shall 
Pennsylvania.... ... 128136 78891 | 184272 | 129792 34940 730873 |\286904 
Rhode Island............ 








‘ec ; i al 
et eae t eee t eee | see | “nee fae be null and void, and that no suit shall be brought or 
South Carolina ......... 115928 | 27146 8619 | 26149 | 147099 41257 | 366195 | “‘ maintained in any court of law or equity for recovering any 
Tennessee ............... 34273 | 116036 | 14973 | 33545 | 8194 | 60211 | 267232 | ¢ : : he 
IE pains w-, 73216 | 28191 6656]... 10015 |... |: 118068 sum of money or valuable thing alleged to have been due 
r --| 18529 | 30414) 4169 | 3654 | 9510 37189 | 103465 | “ upon any wager, or which shall have been deposited in the 
Virginia ....... 76001 81457 36681 3018 34649 69180 | 300986 ‘ 


Western Virginia... 12939 | 21798 17954| 25650| 7950| ... 86311 hands of any person to abide the result on which any wager 
Wisconsin ............... 48700 | 25548 | 49650 | 87546 | 39614 31990 | 283048 
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“has been made.” On investigation it appeared that the 
Total..........e-+++| 2808698/2179005 ‘1425143 2086503 |5412831 6090925 |19003105 | business was exactly of the usual kind. The broker at Belfast 
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i Indiana . .| 626070 


| Iowa .... "| 165169 | 16785 
f ON eee | 135434 | 88182 


REVENUE OF THE SrarEs. ordered, in along course of dealing, the purchase of ordi- 
= l | Rehedl | ) nary Stock Exchange securities—Turks, Egyptians, and so on 
an ‘ . aad 
States. Taxation| Lands. |Interest.| Other | Loans. | Total. —and the sale of an equal amount of the same securities, 
. 7 7 Pie 
Funds, | taking or paying the difference. Or ordered first the sale 
ee £ £ £ e | &£ and then the repurchase of similar securities, in that case 
Alabama .....000.-.e0000:| 249194 | 4200|  ... a cs 3323 | 256717 : 3 a: on 
eaten Tm) aazo7a |. = — wee | 147074 also taking or paying the difference. And it was argued 
California gromeerneen goes 102801 |... ones, : 2 3070 | 701633 | that as no actual purchase or sale was intended on either side, | 
onnecticut ...... sos} 372507 oe eee 3002 eve 136 | 442567 : * : 
Florida oe | 37913 |. on semi bide 585 | gigs | the transaction was a mere bet on their going up and down— 
OT EIR ...000--e+ceeere:| 169209 | ose 12058... =| 62000 693 | 232860 f coh ce at ; 
oo ~* “~}1067293 | 901 = 13277 oeza7i_ | therefore within the words of the statute. The first obvious 


721383125 :.._-| 166:5 | 7i7943 | answer was that at all events between the actual plaintiff and 


| — | oe) hae | Seivay | the actual defendant there was no gambling at all. The 

| Kentucky ...............| 390664} 3247] 188303... a 20716 | 421430 | Belfast broker might have intended to instruct Mr Cracroft to 
| Louisiana ............... 530198 | 2612 | ae . | 752024 | 22758 |1307562 
135600 604420 | 4265 | 984832 





rr 


 “_ Ss | 236914 | 3633 


a carry over these transactions, but until the time arrived Mr 
| Maryland 24693 141745 | 18117 | 504497 
Massachusetts .. 


“| 46178 hoses | somes | 21656 lseerize Cracroft had no actual knowledge that he would do so, and that, | 
Michigan Fa 106627 | 62885 | ... | 95377, 8300] 10016 | 343705 | What is still more material, in no case could Mr Cracroft lose | 
| Minnesota 9306 | 


...| 319945 





_- 
: 
a 





11779 eee 34982 eee 1976 | 128043 








; : 

Mississippi. 125715} 3133; -. | 2. sitoo | 2708 | 215219 | a bet or win a bet. He only charged the usual brokers’ come | 
Missouri ... 531962 | 927] 27391... 7095 | 667375 | mission on similar transactions of purchase and sale, and to his | 

PIN vec dapechsomaeced | 56179 | 10200} 990)... * 616 | 67935 “te eae ; ; h k t 
New Hampshire ......| 190883 |. ad =| «A790 | 1526 | 209599 | remuneration it was perfectly immaterial whether the stock went | 

| New Jersey ............ 162205 | .. | 40170... 1u280 | 5535 | 218190 | ; ow i ill fortune, | 

ae 12217008 | 26210 | 240699, 111660 | 112184 lazlerie | up or went down. He could neither be a loser by ill fortune, | 

| North Carolina ......""' 239865 |... | 36000, |. © 499114| 3349 | 778863 | nor a gainer by good fortune—his remuneration was fixed. | 
ROMS ksrendscsestaccwes 797133 | 5418 | 3927 ove 61273 | 867781 


| Oregon <..cccce..-ccc...| 68393 | 4453 1984 | 72830 In all ordinary cases of course no legal question would have | 






















| Pennsylvania .........(1118426 | 27969 20000) ... 69714 | 31213 1257321 | arisen ; the transaction, whether valid or invalid, would have | 

Rhode Island............| 39264 oo | 140 | 2270 oe «=6| | 2400 44074 | a : i . bi ticul: the | 

| South Carolina wv.) 164895 | 1. fe -» | | 199608 | 36433 | been settled in due course. But in this a, fal ° || 

ennessee -| 286331 999 | 49213 oie 47006 | 1834 | 385457 | t broke i ertain clerks of a large | 

{pe cael tone! | | ak ae Belfast oroker had been acting for c ms Large | 

| Vermont } 108443 |. 1193 |... | 23900} 4513 138054 | local bank, who had been robbing it and speculating with its | 

See -| 277661 | ... os 14194! 98000} 6127 | 305972 3 . ae a : is 5 : 

| West Virgisia "| lolol | Fies| ila. gusg | lisasg | funds. The fraud was discovered : the dishonest clerks could | 
| Wisoonsin .occc.ccoeee-| 174490! | 101192 2838 | 278870 | not pay the Belfast broker; in consequence, he could, or, at 

| — SS osm ehtbentinieieeen Pe e . . i 

,Total...es.csseeese+) 13077826, 387229 | 547286 (1619073 2939681 | 651311 l92zzzgs6 | least, did not pay; on the contrary, contested his liability. | 
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} sequence he was entitled to recover. 
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When everything comes right no one goes to the law; it is only 
when something material gets all wrong that people apply to 
The jury found, which indeed was certain, that there was 
| no taint of gambling in Mr Cracroft, and that he only acted 
'asan agent in the matter, and the judge ruled that in con- 
And it is probable that 
the correctness of this ruling will be supported, though it is 
said that the defendant intends to question it. 


Cartan Tyrer on Erte Arrarrs,—Captain Tyler's re- 
port on the present condition and resources of the Erie Rail- 
way is so full of detail as hardly to admit of a summary. 
He is evidently of opinion that the line has great capabilities, 
and that its condition, though it cannot be described as dilapi- 
dated, admits of a great deal of judicious expenditure with 
a view to economy of management and improvement of traflic. 
But there appears to be no attempt to compare the various 
requirements in point of urgency, or to measure exactly what 
outlay should be recommended, so that the nature of the 
line, to the general public, must remain, as before, rather 
vague and undefined. Perhaps an idea can be formed on 
these points by a careful study of the details, but Captain 
| Tyler does not put his own conclusions in a precise shape. 

Captain Tyler, however, makes one suggestion of great im- 
portance touching on the fundamental difficulty of the 
management of the line. This is, that what the line most 
requires is a really good management, “with a stable con- 
| “ stituency of proprietors to support it.” He goes on to re- 


mark :—= 
| Without some degree of stability in the constituency, the president 
| and direciors of the company can hardly be expected to feel so much 
confidence as to their annual re-election, or take so much interest in 


; the continuous improvement and ultimate well-being of the undertaking, 
as if their positions depended upon the confidence reposed in them by 
more permanent stockholders; whilst capitalists are not likely to pur- 
chase and hold the stock for investment until they see good reason to 
believe that under honest, judicious, and indepen ient management the 


| undertaking is likely to improve, and ultimately to repay them with 
dividends to be expected with some degree of regularity. It is, in fine, 
of great importance to the well-being of the company that the vicious 
circle of an unstable proprietary dealing in the stock principally for 
speculation on one side of the Atlantic, and a management uncertain of 
the confidence of the stockholders on the other side of the Atlantic, 
should be put an end to. One obvious means of obtaining this object is 


by the organisation of a strong committee in England, such as would 
command the confidence of the proprietary, to control, amongst various 
matters, the arrangements with regard to any fresh capital that might 
be raised; and, in consultation with the president and directors, to 
decide generally upon the amounts to be expended, and the objects to 
which they should be applied. 

The truth of these observations has only too well been illus- 
trated by the history of the Erie Company. The existence 
of a stable proprietary has been rendered difficult if not im- 
possible by tke extraordinary defects of the American legal 
administration, which has allowed this great property to be 
the prey of adventurers and speculators, so that substantial 
investors have avoided it. In substance, moreover, the defect 
is not unconnected with the requirement of the law of New 
York State, which makes foreigners ineligible as directors, so 
that English people, who really own the Erie Railway, are 
obliged to select their directors among Americans of whom 
they can know very little. The result is that as the directors 
so elected have to manage a great business at a distance from 
their constituents, they seldom manage it properly, and the 
want of care and of proper means to exercise the share- 
holders’ authority, assisted by the weakness of the New 
York Courts, enabled Jay Gould and Fiske to do what they 
liked with the property for years. The subsequent manage- 
ment of Mr Watson, to say the least of it, has also been un- 
successful. How this can be remedied it is difficult to see, 
and we may doubt whether Captain Tyler’s suggestion to 
organise a committee of English proprietors, who must still 
act through American directors, will be sufficient. New 
York State, and the various other States of the American 
Union, should certainly be urged to abolish existing restric- 
tions on the appointment of directors if they wish English 
capital to ke invested freely in American industrial works. 
| Pending such a change of American law, English investors 
would certainly act most wisely in avoiding the purchase of 
shares in any American railway. 
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BankIna 


aT Liverpoor.—The question is still 
being discussed of assimilating the practice of banking 
at Liverpool in a greater degree to that of London, 


| and of introducing the practice of payment by cheque 


THE ECONOMIST. 


a, 
SR 





TT 


[ Nov. 7, 1874. 


instead of the present comparatively barbarous plan of 
payment by bank notes. One question raised is the mode 
in which bankers shall be remunerated if the system is 
changed. But there seems no reason why there should be 
any difficulty about this in the North of England that is not 
felt also in the South. The bankers in London are able to 
carry on avery profitable business, and it is probable that 
those in Liverpool would be able to do so too. The point of 
the apprehended difficulty is this—the bankers at Liverpool 
now charge a commision on the payment of cheques, which 
they fear to relinquish, but which must be relinquished, if 
the cheque system is to be greatly extended. The mercantile 
community would not bear so high a charge on almost every 
transaction. But London bankers, and country bankers in 
the South charge no such commission; they would think it 
contrary to their interest to make any charge which keeps so 
much money out of the bank, and we believe that the Liver- 
pool bankers need not in the least fear to follow their 
example. The profit on the use of the money left with them, 
and if necessary a small commission for the management of 
the accounts, are the proper sources of the income of bankers, 








Tue Purcuase or Inpian Rattways BY GOVERNMENT, 
—Some discussion has this week arisen as to the terms on 
which the Indian Government can if it chooses purchase the 
Indian railways, and some surprise has been expressed among 
the less well informed holders of such securities that any such 
power exists at all. Many of them thought that shares in an 
Indian railway were certain perpetuities. But there can be 
no greater mistake. In the first piace, an Indian railway is 
only a concession for a limited number of years (99 usually, 
if not always), though the company possesses a power of 
surrendering the line before the expiration of this term, 
and requiring to be paid for it, which’is a great pro- 
tection. 2ndly. Within six months after the end of the 
first 25 or first 50 years of the concession, the Indian 
government can buy the railway at “the mean market value 
“ of its shares or stock during the three years immediately 
“ preceding ;”’ and it has also a further power to pay the price, not 
in a sum down but in an annuity “ to continue for the residue 
“ of the 99 years of the concession,”’ the rate of interest to be 
used in calculating such annuity “ being the average rate of 
“ interest during the two preceding years received in London 
“upon public obligations of the East India Company, and 
“upon other public obligations issued by the Secretary of 
“ State in Council,” words which are certainly not particularly 
lucid. But thereean be no doubt of the meaning. The Indian 
Government are to pay either for a gross sum in money, or 
an equivalent annuity guaranteed by the Indian Government, 
and the test of this equivalence is that it would fetch that 
sum in the market. We will not say that the words are 
capable of no other construction, but that was the obvious in- 


tention, and by it, beyond a doubt, the Government will be 
guided. 


Semi-ComMerciaL SpecvLaTION aT THE ANTIPODES.— 
Mr Vogel, the New Zealand Premier, is “ inclined to recom- 
“ mend that New Zealand should encourage the formation of 
a powerful company to colonise the islands of the South 
Pacific by offering a guarantee of 5 per cent. for 40 years 
on the share capital. That the Government of New 
‘Zealand should appoint a managing director and secretary 

and a managing director in London. The object of 
the company to be to civilise and settle the South Sea | 
Islands by opening up a profitable production and trade in | 
connection with them. ‘Ihe company to establish factories 
and plantations at the different islands, and to acquire by 
‘ purchase some already established ; to acquire lands and let 
the same on terms calculated to promote production; to| 
‘arrange with the chiefs to cultivate, produce, and dispose 
‘ of it on good terms; to supply live stock and merchandise 
to the islands ; to lend money and give assistance to settlers 
‘ to establish plantations ; to open up steam communication 
between the different islands, and between them and New 
Zealand ; to discourage the removal of islanders from their 
“ homes for labour purposes, by affording them occupation 
“on their own islands or on islands adjacent. The Govern- 
“ ment of New Zealand stipulate in return for a guarantee :— 
“The company to give facilities and reasonable pecuniary aid 
“to missionaries. While affording inducements to free labour, 
“the company to abstain from employing forced labour. The 
“company will put on at least six steamers between the 
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‘¢ jslands, and between the islands and New Zealand, and fix 
“« the times, so that New Zealand shall be in communication 
« with the principal islands at intervals of not more than a 
“month. The company will establish in New Zealand at 
« Jeast one cotton factory, at least one woollen factory, and at 
«Jeast one sugar refinery. All produce of the company 
“ obtained at the islands, or which is obtained from lands 
“of the couptry, to be forwarded to New Zealand. All 
“ goods sent by the company to the islands to be shipped 
“from New Zealand. All produce of the company to 
“pay to the Government of New Zealand 5 per cent. 
“yoyalty on all goods shipped to the islands other 
e than those the produce and manufacture of New 
“Zealand. The company to pay a royalty of 7) per cent.” 
Mr Vogel says that his ultimate object is “ the saiilichanen 
« in the Polynesian Islands of a dominion, with New Zealand 
“as the centre of Government, the dominion being, like 
“ Canada, a British dependency.” And on some other occa- 
sion we may discuss this proposal in its political aspect. But 
at present we are only concerned with its commercial. Mr 
Vogel should explain how such a company can be made to 
ay. No colonising company has ever paid. Many years ago 
when the first New Zealand company applied to Lord Grey 
for a charter, he warned them of what would happen. He told 
them that they would be successful for others, but not for 
themselves ; that they would found a flourishing community, 
but would never paya dividend. On the other hand, many 
privileged trading companies in old times answered very well, 
but then they answered because they were privileged. They 
had exclusive rights to trade with the country from which 
generally they took their name. But the New Zealand 
Government can confer no exclusive rights in Polynesia; the 
|| company, if it wasever formed, would be only on a par with 
common English and American merchants. And if, as seems 
rather the intention, it wanted to “ arrange with some 
“chiefs,” and take this or that in land, it would very 
likely pay if it “took” the natives too, and made them 
work as slaves, but it would have no cther means of making 
a dividend. The mere soil of these islands will yield nothing 
without labour, and what labour there is wi!l hardly be got 
| voluntarily. Trading speculations should be solely for 
|| pecuniary profit; if they have any aim besides, experience 
|| proves that they are sure to fail. The New Zealand finances 
! are now not over flourishing; the long wars.of the past have 
| necessarily left serious traces upon them; and they may 
|| easily become exceedingly encumbered if they should be 
|| burdened with a guarantee on the proceedings of a commission, 
| which must be large if it is to realise its purpose, and which 
is of the sort that has always failed. 


| 


! 








| Protection To Inpran Corton Manvuracture.—The 

Marquis of Salisbury has this week received a deputation 
| | complaining of the operation of the Indian tariff, and showing 
that, like all Customs duties not eccompanied by an equal 
| Excise, is tended to protect the native grower against the 
| foreign importer. The Marquis of Salisbury frankly admitted 
that such was the effect, and it was “contrary to principle,” 
but held out no hope of immediate amendment. We own that 
,| such duties seem to us among the worst examples of a protec- 
tive tariff. One of the means, perhaps the best means, by which 
we expect to improve India is by trading with it. But by 
these duties we prevent our manufacturers from trading with 
it. And we are raising in India artificial manufactures which, 
the moment these duties are abolished, will probably perish. 
In all countries it is serious to direct capital and labour from 
the course they would take of themselves; but it is espe- 
cially serious in India, because the people there are very 
helpless and slow to move, and therefore, by creating an 
unnatural trade which does not last, you are attracting to 
eventual misery many persons who are singularly incapable 
| of relieving themselves from it, and whom it is our duty to 
Ol acl 


i 
en 


protect if possible. 





THE RATE OF INTEREST IN LIFE INSURANCE, 
TO THE EDITOR OF THE ECONOMIST. 

Str,—Agreeing with very much in your recent article on “The 
“‘ Relative Trustworthiness and Non-trustworthiness of different 
“ Insurance Companies,” I the more regret that there is one 
principle laid down in it which, to use your own phrase, I re- 
gard as so “mischievous” that I cannot refrain from asking 
| permission to enter an See ee protest against it. It is the 





| 
doctrine you enunciate when you say that “an ‘untrue rate | | 
“ ¢ of interest’ is subject to all the same objections as an un- 
* true rate of mortality,” understanding this to mean that a | 
“ true rate of interest’ being that which an Assurance So- | 
ciety may sefely reckon on making on all its funds over a long | } 
series of years, an “untrue” rate is any other rate whatever. | 
My objection to this doctrine rests not on detail, but on | 
principle. An office valuing by a sound table of mortality 
may, doubtless, be reasonably safe when 4 per cent. interest is 
used, or perfectly safe—using the word in its conventional 
sense—when 34 per cent. is the rate; but to my mind this is 
not the question. The real consideration is, what is the 
contract? What is tacitly promised to the assured, and what | 
nave they the right to expect, in return for their payments? | 
To answer this question, we must see of what these oda 
ments consist. Without making the analysis in such detail | 
as is done in the report to the President of the Board of || 
Trade from which you quote, it may be said that the pay- | 
ments consist of two parts:—Ist, of the mathematical or | 
risk premiums required to meet the claims, caleulated on the | | 
assumption that a certain rate of mortality, and a certain || 
rate of interest will obtain, and that ‘there will be neither | 
expenses, nor losses, nor fluctuations of any kind; and 2nd, | 


of the “loading” required to provide for these contingencies | 
and for profit. 


Now there is a strong concurrence of the best actuarial | 
opinion, and, so far as I am able to read the signs of the times, | 
an unanimous feeling on the part of the public who in any | 
sort understand the matter, that this loading should be | 
rigorously reserved to meet the contemplated demands on it | 
as they may arrive. If this be so—if this loading, which the | 
companies claim as their own, is to be rigidly guarded against ; 
undue encroachment—can that be a sound doctrine, or one | 
consonant with the public sentiment, which would permit the | 
offices to encroach on the risk premium, and to filch from it 
a sum in aid of the loading, to be used for the same purposes | 


| 
iI 
| 
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as the loading proper? Yet this is the first result of usiag in | 


the valuation a higher rate of interest than that on whick the 
premiums are based. 


An illustration will make this clear. A man of 35 applies 


for a with-profit policy of 1,000/. The office, in negotiating | 


the transaction, in effect says, ‘As we reckon that our mor- 
“ tality will correspond with, say, the Carlisle table, and that 
“ our funds will improve at 3 per cent. compound interest, we | 
“ shall need 22°331 annually for the bare risk, and, in addi- 


“ tion, a sum equal to 25 per cent. of this amount, or 5583, | 


“as loading, to provide for the several purposes already 
“named.” This is a common case, and the full premium 
resulting (27/ 18s 3d) a very usual one. Having said this-—— 


having said that 22/ 6s 7d, and no less, is needed for the risk, | 
and 5/ 11s 8d, and no more, for the loading—can the office, on 
the occurrence of the next valuation, five years, or one year, or | 
six months after the conclusion of the transaction, say, with any | 
show of reason or fairness, that “ we have determined, without | 


“your leave, and even in spite of your protest, to change 


“ these proportions—to alter the contract, in plain words— 


“and, for the future, to consider that, of your payment, 


“ 21°223 is for the risk and 6°691 for the loading ¢” which |; 


would be the effect of changing to a 34 per cent. - valuation, 


or, still worse, “to reckon 20'220 only as the risk premium || 
“ and 7-694 as the loading,” which would be the consequence | 


of a 4 per cent. valuation. But for the fact that one or | 


other of these courses is not unfrequently taken, any such 
contention would seem to admit neither of defence nor argu- | 
ment. | 
A second consequence to the assured of such a change of | 
base, and a more serious one even than that of being made in- 
voluntarily to contribute unduly to the expenses, is diminished 
security. For though, to take the case when 4 per cent. is | 
used, the reduction, from 22°331 to 20°220, in the net pre- | 
miums which the office, discounting the future, may 
rightly convert into an asset, and the employment in doing so 
the smaller multiplier which 4 per cent. gives, as com- 
pared with that derived from the use of 3 per cent., would, 
the fact is otherwise, the reduction in the asset being less || 
than in the corresponding liability to pay the sum assured | 
againet which it is set. A smaller reserve is, in consequence, 
required. For example, the policy above described would, | 
at the end of 5 years, have a reserve value, on a Carlisle 3 per | 
cent. net premium calculation of (in round numbers) 66/, but | 
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at first sight, appear to be in favour of the policyholder, yet r 


| 





of 57/ only if the valuation were at 4 per cent. These being 
|mot mere fancy figures, but the sums which the office 
;jmust have in hand in order to have proper reserves 

on these respective bases of valuation, it is manifest 
| that a 4 per cent. valuation would, in this case, deprive the 
|| policyholder of 9/, or nearly 14 per ceut. of his rightful 
|| security. 


I cannot suppose these to be results which would receive | 


your willing countenance or advocacy ; but rather that, doing 
battle for the right, you will agree with me in asserting that 
| the assured are entitled to the security for which they have 
|paid. Confining the assertion, as the whole of this commu- 
nication is confined, to the question of interest, this security 


| the assured do not and cannot receive, if in the valuation a | 


higher rate of interest, whether a “true” or an “untrue” 
|, rate be employed than is used in calculating the premiums. 
| The subject of valuation has many and intricate bye paths ; 
' but respect for your patience compels me now to limit myself 
| to thus tracing out one broad and plain road of right and 
justice, divergence from which has been as fruitful a cause as 
almost any other of the melancholy disasters that have cast 
such opprobrium on the business of life assurance.—Yours 
' faithfully, B. NewBatTt. 
13 St James’s square, S.W. 


THE WORKING EXPENSES OF RAILWAYS. 
THE EDITOR OF THE ECONOMIST. 
| Srr,—The comments which you make from time to time on 
the railway traffic of England and the continent of Europe 
seem to me to be based on data which are not really sufficient 
for the purpose you have in view, though doubtless they are 
‘all that you can command. No mere analysis of money results 
can indicate the real variations in the traffic, or test the 
economy with which the business of railways is conducted 
and the figures you publish in themselves give some indication 
_of this truth, which a very little examination will show to be 
indisputable. 

It is extraordinary that the proper standard of comparison, 

namely, the quantity of work actually done, has never yet been 
| taken as the basis of such discussions, so far, at least, as they 
affect English railways. The published returns show, besides the 
gross receipts and charges, the number of passengers and the 
weight of goods carried, but omit what is obviously quite as 
important—the distance over which they are carried. 

| The work done, as regards the trade or business of the 
country, may be approximately estimated by the mere quanti- 
| ties of persons or things carried irrespective of distance. But 
| inasmuch as the gross receipts depend alike on quantity and 
| distance as well as the mileage rate, variations of income 

cannot be properly taken as tests of variation in the activity 
| of business. Also so far as the economical operation of a 
| railway is concerned, regard to the distances travelled is 
| quite essential. 

The passenger and ton mileage should therefore form an 

obligatory portion of the returns of every railway. These 
| quantities, the gross receipts, and the numbers of persons and 
|weights of goods carried being known, the average distances 
and charges per passenger or ton of goods per mile are readily 
| obtained, and the true signification of the traffic receipts is 
got, which is otherwise unattainable. It is almost certain 
that deductions as to activity of trade based on the fluctuations 
| of gross receipts alone are quite fallacious, even in dealing 
| with the same railway in different years; in comparing dif- 
| ferent railways there is no room for doubt on this point. 

So, again, it is impossible without reference to the ton and 
| passenger mileage to form any proper estimate of the economy of 
| working of arailway. The ordinary standard of comparison, the 
| proportion between working expenses and gross income, is not 
only insufficient, but altogether delusive for such a purpose. 
The actual profit to the shareholders is of course the difference 
between the sums they receive and spend; but whether the 

sum spent is really necessary outlay or not can only be deter- 

mined by a consideration of what work has been done for it, 
| and the gross income is by no means a proper indication of 
| 


this. 

The train mile is another standard of comparison now com- 
monly adopted. Singly, it also is quite delusive. The cost 
per mile of running an engine to draw a train hardly depends 
on the number of miles it travels. But it should depend on 
the quantity of work it has to do. In other words, the cost 
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| hands, would any reasonable accountant be satisfied ? 
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of haulage should be in due proportion to the paying load, 
which is only indicated by the passenger and goods mileage, 
Knowing the number of train miles, and the passenger and 
ton miles, the average load of a train is at once obtained, 
which, viewed in comparison with the dead weight moved and 
the cost of haulage, is the true test of economy of working. 
As the data requisite for a proper appreciation of railway 
traffic can be most readily obtained, and the necessary calcu- 
lations are most simple, it is somewhat strange that this 
branch of statistics is still in so unsatisfactory a state. It 
would not be difficult to suggest a reason for this, but it is not 
my desire to pursue this point. 
I am, your obedient servant, R. 8. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—The article in your impression of September 26, on 
Russian Railways, tempts me to address to you the following 
remarks on a question which is becoming of grave public im- 
portance—I mean the cost of working our railway system. 

During the past few years a great increase has taken place 
in railway traffic. Its results appear to be an enormous in- 
crease in capital expenditure and a diminishing dividend to 
shareholders, and there wants but a very moderate check in 
our commercial activity to produce a panic amongst them. 
That the increase in working expenses is in a measure due to 
increase in the price of materials and labour is no doubt 
true, but that it should have exceeded the increase in receipts 
is 80 opposed to all experience and to all reason that we must 
look to some other cause to account for it. Iam satisfied it 
will be found, ona fair consideration, that the cause lies in 
the wasteful train mileage run. For what does a railway 
exist? To judge by the accounts directors lay before the 
shareholders, for the purpose of running trains—indeed, the 
Times so informed us the other day ; but is it not clear that it 
really exists for the purpose of carrying traffic, that the work 
done is the transport of goods and passengers, and that the 
trains run are only the means of doing the werk ? If you read a 
railway report you willalways find an increasein the train mileage 
noticed or intended to be noticed as a favourable feature, 
stress is laid on a decrease in the cost of running a train, the 
items making up the cost of running a train mile are 
dwelt on, but the use made ot the train, the work done by it, 
is passed over in an almost total silence; at best the receipts 
per train mile receiving attention, although from alteration 
in the character of the traffic, or the charges for it, the work 
done may have actually diminished. 


I doubt if any English railway board could do more than 
guess at the actual cost of carrying a passenger or a ton of 
goods one mile, and yet unless it can do this it is totally 
unable to fix the rates and charges to the public on a rational 
basis. I doubt if any railway board could tell you the actual 
average loads in passengers or tons of goods of its trains, and 
yet unless it can do so it is totally unable to say if a proper 
use is made of the trams it runs. If a manufacturer does not 
know the cost of the goods he makes, how can he be sure 
tbat he is selling at a profit? If he says I must be working 
at a profit, because I am employing more machinery and more 
Yet 
this is the position of the railway companies. They are em- 
ploying more locomotives, more carriages and wagons, inore 
lines, and. more men, running more trains, and carrying more 
traffic. But how the question of profit and loss stands they 
are totaily unable to say until brought up by a diminished divi- 
dend, oak oe ? Simply because they do not know, and have 
never taken the only means to ascertain what the work they 
do—namely, transport—costs them. 

I confess I am surprised that a body so fond of statistics as 
the Board of Trade should not have seen this, and that the 
should not have required the very simple information whic 
would have enabled them to determine such a point. The Indian 
Government have seen it for some years past, and the conse- 
quence is that the cost of carrying a passenger or a ton of 
goods one mile in India can now be determined with absolute 
accuracy, and the information is of the utmost value to the 
Indian railway companies, to those of them at least—and they 
are the most prosperous—who desire to avail themselves 
of it. All Indian companies now return their goods traffic in 
the form of so many tons carried one mile—known as so many 
ton-miles. Every bill for goods carried is put into this form, 
and the whole are summed together from time to time. 
Thus we know that in the year 1873 the public goods 
traffic on the East Indian Railway was equivalent to 
417,965,891 tons carried one mile, for which work the 
company received 1,736,641/, from which it follows that the 
average sum received for carrying a ton one mile was just one 
penny. Passenger traffic is not returned in this fashion, but 
it may be readily put into it from the information given, and 
it will be found that the average charge on the East Indian 
in 1873 for carrying a passenger one mile was just 4 of a 
penny. Now see what follows. Adding the transport done 
for the railway itself in the transport of fuel, &c., which it is 
necessary to do for the purposes of comparison with English 
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lines, the receipt per passenger train mile was 6s “6s Ilda; per 
goods train mile, 10s 5d. Hence, dividing the receipts per 
train mile (including in train miles trains run for the trans- 
port required by the line itself) by the receipts per passenger 
and per ton mile, we find that the average load of the Kast 
Indian passenger trains was 222 persons (of whom I may say 
198 are passengers proper, the remaining 24 representing 
carriages, horses, and the other items of coaching traffic), and 
of the goods trains, 130 tons. Again, the cost per train mile, 
treating receipts other than those for transport as credits to 
working expenses, which I need not stop here to show is 
correct, was 3s 6d, from which it follows, dividing that sum 
by the average loads of the tr ains, that the cost on the East 
| Indian railway in 1873 of carrying a passenger one mile was 
19d, or less than } of a penny, and of carrying one ton of 
goods a mile “323d, or say } of a penny. Now surely this is 
information without which no railway can be conducted with 
that certainty that it is properly conducted that ought to 
exist. It is known, in the first place, how far the trains are 
doing as much as they ought todo. On the East Indian, for 
_ instance, it is clear that the passenger trains are probably not 
' doing what they ought to do because the Bombay and Baroda 
assengers average is much higher than that of the East 
indian Railway. The reverse happens in the case of the 





Each half-year, as a rule, the East Indian 
railway shows a better load, because the company’s servants 
are now keenly alive to the point, and as the loads increase the | 
cost of transport falls. Again, the cost of transport being 

| known, rates for transport are fixed with certainty, and the 


_goods trains. 


ago it would not have attempted, because it could not say for 
certain what their effect would be. 


I ought to notice that I have considered a goods train to 
cost as much as a passenger train. This is sufficiently correct 
| for the purposes of comparison, and I believe so nearly abso- | 
lutely true that it is not worth while to discuss the point here. 
Error, however, in this is unimportant. 


Paul. 


average rates. 
from the accounts. We know the rates charged for the three ; 
classes, we know the receipts from 
don’t think I can be said to place the average too high at 1kd | 

er mile. But the accounts give us no clue to the goods. | 

inerals, we know, are carr ied very low, but I have some 
reason for believing that 1{d per ton per mile here also would 
be under rather than over the mark. Now, the passenger 
train miles receipts for the last half-year, on the London and | 
North-Western, were 4s 83d, the goods 6s 3$d. Hence it fol- 
lows that the average train loads were 50 persons in the passenger 
and 67 tons in the goods trains. 





Again, deducting receipts 
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Whatever is taken 
off the cost of one class of trains must be put on to the others, | our tx. 
and to make a difference would be merely robbing Peter to pay | tr aI 


Let us try now to see if we can draw up a similar statement | it wanted ; 
of the cost of transport and of train loads on the London and j j miles of line, had 1,935 engines, 4,446 carriages, and 39,581 
North-Western. We are stopped in limine for want of its | wagons, and was crying out for more. 
As for passengers, we can form a fair opinion | 


each class. I 
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other than for transport from working expenses, as in the case 
of the Indian lines, deducting also for the sake of comparison 
Government duty, rates and taxes of which happily the merest 
rudiments exist on the Indian lines, making allowance for 
steamers, and so on, I find the average cost of running a train 
one mile was 2s 103d. From this it follows that the cost 
of carrying a passenger one mile was “685d (say 11 of a 
penny), of carrying aton of goods one mile‘51d (say $d). Compare 
these figures with those I have before given for the East Indian, 
and say if there is any justification | for so great a difference. 
The Indian passenger train carries four-and-a-half times as 
many passengers as the English, and carries them as well and 
as satisfactor ily to the persons carried; and thus, though its 
average rate is only one-third the English it gets a much 
larger train mileage receipt, 6s 113d against 4s 8id. Similarly 
with goods, the Indian average load is almost twice the 
English, and thus with a lower average charge it gets a higher 
mileage receipt, namely, 10s 5d against 6s 3§d. The cost of 
passenger transport is little more on the Indian line than one- 
fourth the cost on the English, namely,‘19d, less than! ofa penny, 
against {jd per passenger per mile. The costof goods transport 
on the Indien line is less ‘than 3 what it is on the English, 
namely, } ofa penny, agains‘ 3d per ton per mile; and thus, in 
spite of its higher train mileage cost, of its smaller traffic and 
its lower rates, its working expenses were under 40 per cent. 
against the English 50. I admit I do not believe that English 
train loads can ever equal Indian; but surely it is not to be 
maintained that the difference between them should be so 
large. 

If the cost of transport on English railways is to be reduced 
and charges lowered, it can only be done by increasing the 
train loads. Consider what unnecessary train mileage means. 
It means unnecessary locomotives, unnecessary carriages and 

wagons, unnecessary building and repairing shops, unneces- 
sary servants, unnecessary lines to run on, unnecessary sidings 

| to stand on, unnecessary wear of permanent way, a block 
system and all its expenses before they are required, unneces- 
sary pressure on an overburdened staff, and accidents which 
might otherwise have been avoided. The East Indian Rail- 
,280 miles long, of which 410 are double—it has no 
It had last year but 450 locomo- 
tives, 750 carriages, and say 6,500 wagons, and had more than 
the London and North- Western, for say 1,751 


e or quadruple lines. 


Yet the East Indian 
passenger traffic was nearly ag large, its goods traffic two- 
, thirds mile for mile that of the North-Western, and its bills 
for compensation under the same law for the whole of 1873 
| were less than 2,500/, while the North-Western paid in the 
first half alone of 1874 nearly 66,0001. 

But my letter is already far too lengthy. I conclude, there- 
fore, hoping that I have done something to direct a discussion 
| which is now in many mouths, into what a large experience 

has taught me to be the true direction. It is specially and 
above all a public question, because on the cost of transport 
depends the charge for transport. I am, Xc., 


P.Q.R. 


THE PUBLIC REVENUE AND EXPENDITURE, 


The following are the Receipts into and Payments out of the 





REVENTE AND OTHER RECEIPTS. 
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Exchequer between April 1, 1874, and October 31, 1874 :— 
EXPENDITURE AND OTHER PAYMENTS. 
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Budget 
eter ToTAL ExcHEQvuER RECEIPTS Estimate ToTaL EXcHEQuER IssvuEs { 
for LT for | 
1874-75. | To Oct. 31, 1874. \Same time last year. 1874-75. | To Oct. 31, 1874. |Sametime last year | 
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Balance on 1st April, 1874— £ | £ £ £ | £ EXPENDITURE. £ £ & £ £ 


Bank of England ... 10,213,574 
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company has dared to make in the last few years, with the 
happiest result, reductions in its charges which a few years 


— | | -) As stated in 4 *27,145,000 18,637,179 18,234,647 | 
Bank of Ireland .... ove 1,533,984 1,779,131 Other charges on as eee. 
7,442,854 1,992,705, Consolidated F'nd) “*e Budget. 1,580,600 1,086,245 1,103,613 
REVENUE. | || Supply Services, as po inne 
ae. seeececcees: eresccccserseseeseesseses 18,740,000) 10, 894,000 /11,662,000 tion Act.. se - 45,359,000 25,804,827 28,165,959 
— eoceeeececcscccconsccessonscesscssccees \27; 610,000|i4, 551,000 114,391,000 
cchipanstapoueguinensennnamnhseeed '10,880.000} 8,982,000 | 6,108,000! | 
’ ‘and Tax and House Duty....0.-0000s | 2,360.000) 664,000, 463,060 * Including the additional Ter- { 
SRBONNS TAK, cccccccoccssevercecesconeceeee) | 3,960,000 1,509,000 1,743,000 || minable Annuity referred to in 
SIT scnsanibeinannisescuinaasvretinn | 6,300,000 3,380,000 *3,162,000, the Budget. 
Telegraph Service .........sssessreeses | 1,250,000 700,000 560,000 
INI Zins sncnacerenisertons 375,000 200, 000) 195,000 
Miscellaneous, including Interest on) | 
Public Loans seeecerenceeesoeserecees | 3, 950, 900 2 34154 {°2-880,776) 
TG icici oreceee — 00c 140,114,154 40,664,776 Expeuditare .....00 esosssees-| 74,084,000 45,578,251 47,554,219 
OTHER RECEIPTS. OTHER PAYMENTS. 
Advances under various Acts, repaid to the | Advances under various Acts, issued from the ite 
MINNIE vvodsnninisoiedsscccmmusencsmsctesielins 1,056,875 | 1,232,139) SN ca: csnncddincceiapisnemnecdnicinsmincnse 1,835,198 1,591,627 
Money raised for fortifications and military | | Expenses ot fortifications and military barracks 400,000 cet 
IN sir mcaccseaiatlionegtncrxaken Sovessecee 600,000 } ove | Exchequer Bills paid Off .........cceccrecsreesseees 9,000 | 475,700 
Temporary advances not repaid . 500,000 500,000) Surplus income applied to reduce Debt ...... 466,409 | 3,020,550 
——}| 2,156, 875 | 1,732,139 { 2,760,607 | 4,637,877 
* Including 652,0007 and 148.0001 respectively repaid! | Balances on 31st October, 1874— : Pell 
to Revenue out of Telegraph Loan, and not included| Bank of England . consee 834,720 | 1,703,934 
in the Budget Estimate for 1873-74. Bank of [reland ....secssssesesesssesesees 490,305 _ | 3,540 
1,375,025) 2,147,524 
Totals OOROR EEE F OE HORROR CRD ee Sees eee eeeeerenreeeeeeeee® 49, 713, 8383 \54, 389.620 Totals coccoccsccccccsscece eeeeeeeees seeeeereeeeneneses 49,713,883 54,359,620 | 
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The following are the Receipta on account of Heve 3,853,247 72 
: 53,247 72.0 


uring the week ending October 31, as compared with th 
orresponding period of |! 


. 
4,189,722 07 
un y ol the 
eel Reserve ...cccoe 24,364,209 97 24,364,209 97 
year -— SD Gs sentitiovietiitecsniceen “ 7,202,989 55 7,320,134 36 


ord ore 
rresponaing es 
C rresponalD j 


} .. 
| Expenses of management ... 
j | Special 


G@ 


24,054,176 84 
Receipts of 

Week Ending iod 
| Oct. 31. 1873. 
' £ £ 
452,000 
737,000 
208,000 





eovcccccccccccosccccccos Opet 34,298,828 84 . 3,671,475,883 78 
return, compared with that of the preceding week, 
ibits the foll wing changes :— 

INCREASZ. francs. 
ssistoseamnaiteshntenseeenh censcccecceccss 21,008,000 


4,644,062 


» 3,205,657,337 66 





ny . 
ihe above 


‘ x xh 
UUBTOLUG ..cccccccssccsscccsoose . 


000 (Cj 


irculation 
Private deposits 





f t 

Stam ps 84,000 
7 

j 

i 


ud Tax and House Duty oe : 4,000 ES. ‘ce pdatdbabiolebwsneel iasenebacee “Se 
NCOMEC tAK..00ccc000e0 sinebee 17,000 .. 12,000 Discounts ........... ii eanawnnbue sitet Rice . 28,656,748 
I ie enecuaniniee ae: ‘asthe 80,000 { DECREASE. franes. 
PebeseNs ccccscvscescovcsccee 50,000 ...... nil. Treasury account ........cccce06. sapepecbaracione : 3,497,151 
Crown lands ............0.000 ; 50,000 ....0 50,000 | The increase in the discounts, occurring just after the end | 
Miscellanoous... .........se.«« 69,320  cccoce 40,325 | of the month, when bills of about a hundred millions of francs 
' 


mature, indicates a pressure for money. This improvement 
in the weekly return is also a symptom of the revival in | 
trade shown by the last customs returns. The advances on 
the deposit of bullion have increased by one million. As the | 
Bank of France charges only one per cent. interest on these 
importers of bullion are able to employ to advantage | 
ipital tem po raril y ¢ mph ye d in the purchase of gold | 


I ie ctiiciin eeeeeee . l, 1.548,025 


558,320 
The total receipts of the previous week were 1,582,367/. 
he Exchequer issues of the week on account of expendi- 


ture were 1,285,698J, viz. :-— loans, 


£ 


WOOO ' } 


1 
i 





There has been a real tig] 
during the last few days, due, in a great measure, to heavy 
ste date deliveries of stocks at the monthly settlement, manifested 
by a considerable rise in the prices of the reports. Commer- 
-rease d as cial bills are unsaleable below the full Bank rate, and the 
usual discount bankers have had recourse largely to the 
Bank of France. The exchange on London is lower, paper 


Other charges on Consolidat — 
Supply services (including Telegraps services) 


0,000 


itness in the discount market | 


SH50.005 


During the week have inc 


llows : 


Bank of Bank of 


| 
| 
| 
| 
I" nterest of debt....... nhinuitbteneabsibaianieseees pantie 4 
} 
| 











England Ireland. Total. | at sight being now worth only 25f llc, and gold is again 
£ £ £ being received from England. The extreme rates for paper 
| Balances on Oct 856,007... 397,011 ... 1,255,018 |} on London are 25f lc to 25f lic. Bills on Germany 

-- Oct 884,720. 490,305 ... 1,375,025 | and other continental places are offered, and with the ex- 
- ae —— ———. | ception of Italian paper, which has improved with the recovery 
CTOAEGC .ccccnscccccceveseses «Oo, 440 ee JI uae see 4 


22,007 | of Italian rente . the variations are all in favour of France. | 
Amsterdam is 209% to 2103 the 100 florins; Hamburg, 121} 
| to 2 the 100 marks; Berlin, 3644 to 3 the 100 thalers; Vienna, 


5 yp oO nod Ci¢ ¢. 224 to 225 the 100 florins ; 342 to 344 the 100 3 





; 224 St Petersburg, 
ti - roubles; Madrid, 495 to 498 the 100 dollars, all negotiated 
| at three months. Italy at sight, 9} to 94 discount. 
FRANCE. The market for Rente has been agitated since the com- 
(FROM OUR OWN CORRESPONDENT.) |} mencement of the monthly settlement. The deliveries of 
j 



























































Papis. November 5 stock were unusually large in preparation for the coming 
: é 5, INOVe CT ¢ * . = . ° 
ia e 4] ee ee eres a municipal loan, and the charges for carrying over purchases 
, } The returns of the Bank of France for this week, last | . Te are es AP. 1 a 
; s - ndi sani ‘Rerygettkgpa ‘ reached 5 per cent., and above } was lost in the Fives on 
i week an or he correspon hg ee as ear, are a > ° 
I! ¢ ‘ing , . ae year, are 38 | Monday, and a second + the next day; then followed a rise of 
i OW :— or “. ° e 
; — ciate. | 35 centimes, a part of which has, however, been lost to-day. 
Nov. 5, 1874. Oct. 29, 1874. Nov. 6, 1873, | The quarterly coupon has been deducted, but making allow- 
| <a 182,500,000 0 a pe 152,500,000 9 | ance for the report of 40 centimes, to- day's S prices are a few 
! 1] Profit ear ee tad | centimes above last Thursday’s rate, but 4 ‘below the best rate 
f (Ast.s 8,002,030 79.» 8,002,030 79 .. 7,655,003 13 | in the week. ‘The Threes have also lost a part of the report 
t Rexx ee en intent paid. Italian Fives have been very buoyant, and to-da 
F bray 22,105,750 14 22,105,750 14 ow. 22,105,750 14 | 
erve of lar 4,000,000 0 4,000,000 0 . 4,000,000 0 | reached 68.15, but closed at 67.75, a rise of 80 centimes in the 
Bp aan reserve eens 2364209 97 oe | 24,364.29 97 | week. Spanish rente is firmer, without any obvious reason. 
tes in circulation.........00. 2,5 72,700,630 0 see 2,551,137,745 0 4 3,009,777,238 0 | ., > . : 
| Bank notes to order | Turkish stocks are still heavy, the rise so long promised by 
a enagrs. 12,327,340 83 NL014744 73 ww 9.179414 94 | interested parties is still waited for; the extreme rates during 
ff anes, Soins onto 152558950 61 a 250050140 59 uw 117.1749 67 | the week have been 45.80 and 46.50; to-day’s price is 46f 30e 
|| Current 1 178,346,187 54 o. 174,332,721 24 .. 20,1 17 | for the old stock; the new 20 centimes lower; all the issues of 
someones “Tous 0 Rose 0 x. ° | bonds are heavy; those of 1873 have lost lf 25c at 263f 75c. 
Ss | Interests on securiiies trans- Egyptian Bonds of 1870and1873 haveimproved 2f50c ,at 287£50¢ 
: siesta aa cuntiey tone 5,224,534 44. 2,590,197 31 — 3,203,905 64 | and 377f 50c. The great speculation has been in certain bank 
Jiscounts sundr nt : © "7 ° 
ee ee ae 15,061,112 72 29,993,097 77 | Shares, particularly in Ottoman and Franco-Hollandaise and 
|| R ed the last six : = Lae. Spanish Credit Mobilier. Ottoman Bank shares have ad- 
wep ieee ym ; 555.400 ni Es Gantree = ai or i743 | Vanced from 690 to 730; sellers of Franco-Hollandaise shares 
> 10 spos 4,000,425 eee Vieyitu % eos wO4s 40d ce 
Reserve for eve ' have been completely strangled in the settlement, and the 
; My ony - LS senennns oro - i -= 3 138,289 €5 | backwardation paid has been successiv ely 40f, 90f, and 140f; 
rR Dt BOER EOD cccccerecncnesnnccsoene osce 5,432,856 2 ‘ 5 33 cee 050,953 O74 RHO & 
ij i nara °Y “clean ieacieda the shares are quoted to-day 715f for money and 572f 50c for 
R | 3,234,298,825 84... 3.205,657,337 66... 3,671,475.593 78 | the 15th. Spanish Credit Mobiliers, which are noticed further || 
; 1} Cast i ot Se ites en t A f ¢ | on, sold to-day at 677f50c. Bank of France shares have been 
} he RE Ce 1,271,865,.224 78 ...1,268,554,797 75 «. 732,855,817 94 | depressed, and all the improvement of the last month has 
; ere eh act SAS CO 234.706 83s 809,297 69 | been lost. The returns of the railway companies are more | 
ommercial bills discounte . ° ° 
: b MOL Yet ANC......cencecereseres 360,418,826 97 $37,878,712 12 ... 594,573,147 99 | favourable this week ; the old network of the great lines has §| 
f = nds of o 2 of Paris 30,300,000 0 ... 30,300,000 0 a aoe 0 gained 118,000f compared witb the same week in 1873, and 
; ‘reasury bonds.. 27,062,501 eee 827,062,5 ove 87,50 1° . 
ae «ee ee — > | the new network 213,000f. Orleans and Southern shares have 
| asury ponds 2 ° eo ‘ . > 
; {| _ June 2, 1873) ........0rssesevee w+. 150,000,000 0 | improved 5f. The Suez Canal eg a publishes an excellent | 
: Commercial bills, branch cae a} op9 anon g | return for the month of October; 117 vessels made the transit, | 
f | DABKS .00..0008 200 cece 853,111,843 0 +. 351,995,214 0 .. 631,222,309§ 0 oa | 
| Advances on deposits and the tolls amounted to 2,300, 0008, an increase of 27 vessels 
| EAN eensaeiesetnon Vann 6 ss 10,019,700 0 ww» 7-167,300 © | and 380,000f on the same month of 1873. Shares of this | 
| Jo in branch banks...... 7,531,800 oe 9409,500 0 oes 2,670,900 ¢ | 
Do in French public , company have gained 24f, and the bonds and delegations have | 
: securities sesssesee 26,476,200 0 1. 26,387,100 0 ... 27,059,700 0 | risen in proportion. Transatlantic shares have recovered 
| Do b } ° 365,25 oes 3,85 * 3,135,405 
: De ' a ranch banks ee © 1S09S,860 0 .. 16,138,450 0 | 3f 75c at 377f£ 50c, and Messageries shares 5f at 590f. Sub- 
j and Cebentures.....0 27,505,900 0 ... 27,259,000 0 .. 49,735,100 0 | joined are to-day’s prices for the account :— 
: | Do by branch banks...... 15,140,500 O aes 80, O we 16,226,850 0 Oct. 29. Nov. 5. 
; Do on Crédit Foncier . « . 2 
} | bDONAS  scecosee ececcoce 1,143,400 0 oss 1,151,500 0 w. 27,718,900 0 | . . 12 “9 OF 
t D0 Dranches cccccoccccesees 538,100 0 ase 643,800 0 .w. 598.600 0 OGD - wrinvudeeninenees coos Eee § wstie 62 213 » 
} Do to the State (Con- BIUED  cctencnsesmeninesoininnn SG)... 34 
j vention, June 10, 1857) 60,000,000 OD cco 69,000,000 So ws 60,000,000 0 Morgan Loan (cash)...... 513 75... 515 O 
: Government stock reserve... 12,980,750 14 12,980,750 14... 12,980,750 14 Ital zs 6G 95 67 75 
: Do disposable... ese 67,350,782 77... 67,350,782 7 67,021.500 11 talian..... sonnuene . 7 90 a 
; Rents lwwmobilisées (Law Ottoman Fives ........ ° 46 25... 46 30 
I } of June 9, 1857) ss... ees 100,000,000 0 ... 100,000,000 0 100,000,900 0 Ottoman, 1OGD. ...csccccsccesss isos ee 8 278 75 
Hotel and furniture of the , 5 IR ‘4 : 
bank and landed pro- | hu re iSé pen See wee eeeeeeeeees . iol ee 10 3 
} -perty branches ...ccccccccccs 7,020,652 © we 7,019,042 0 .. 7,762,372 Spanish Exterior .......004. teeeee ar 1s¢ 
° ee —_ omnes 
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t c = 
United States 6 per cent......... LOSS soc 105% 
PEED. scnntsimenic diintigbinaian . .' e 71 65 
Honduras ....... nineetieabeanne sian ee. Oh" cota 21 0 
Bank of France (cash)............ 3990 O .,.... 3910 0 
Comptoir d’Escompte ............ 552 50 ...... 552 50 
Credit Foncier ........... SS Se 
Credit Mobilier ......... aa | a = = 
Sociéte Générale ............see000 BOT BO) cccccs 540 O 
Banque de Parisetdes P. B....... 1167 50 ...... 1171 25 
UI ROD ccctaka tu ancsteacene STOO senses 773 75 
Northern Railway................. 1081 25 ..... 1089 0 
Ee ae ee 
NOD icnniisicmimapineiiicrsnnemitien , CPE. nice 882.00 
Eastern ..... aad ee ciate, RI tins 530 0 
Paris-Mediterranean ...,,..... 910 0 .....°910 0 
Southern ..... Saiebiuseniee aa fe 642 50 
South Austrian Lombard, ...... 8305 O ..... . 38t7 50 
i incschitiertesesenencein > 495 TE uc GB 


The two millions sterling of the unplaced portion of the 
last Turkish loan, taken by the Uttoman Bank, is to be em- 
ployed in the payment of Turkish Treasury bonds to the 
amount of 50 millions of francs, forming the balance of the 
advance uf 100 millions made last year by the Credit Mobilier, 
and falling due on the 12th inst. This reimbursement will 
set free the bonds of the loan of 1873 given as a security by 
the Turkish Government at the price of 150f each. 


Spanish Credit Mobilier shares have doubled in value since 
the commencement of the year. For some time past rumours 
had been current of a great transformation in that company, 
and a meeting of shareholders is now called for the 27th inst., 
in which important communications will be made. It is 
already, however, no secret that the Board will propose a plan 
for reducing the capital immediately to one-half and redeem- 
ing the remainder in a period of thirty years. The present 
year has been very favourable to the company, the profits 
realised or resulting from the impreved value of the secrrities 
held being estimated to amount to 25 millions of francs. _The 
capital consists of 60 millions of francs in 120,000 shares. One- 
fourth of the shares, or 30,000, have been bought on the market 
at an average price not exceeding 500f, and these the Board 
will propose to redeem and cancel; if the general scheme is 
adopted, a second 30,000 shares will be redeemed by the 
realisation of securities, and dividend shares will be issued in 
their place, giving holders aright to a share in the future profits 
after payment of 6 per cent. to the remaining 60,000 shares. 
These last will next be redeemed in thirty years at par by a 
sinking fund of 379,444f annually deducted from the profits, 
dividend shares being also given in exchange for those paid 
off. If the plan, therefore, is realised, and 90,000 shares are 
redeeined from profits alone, the reduced assets of 45 millions 
will remain intact at the end of the thirty years, and the 
holders of the 90,000 dividend shares will have distributed 
among them the whole of the subsequent profits, less the 
statutory deductions. There is little doubt that the scheme 
will be voted at the coming meeting, and in anticipation of 
the magnificent results promised, the shares, which at the 
commencement of the year were as low as 350f, have now 
reached 660f. 


The conditions of the new City of Paris loan of 260 millions 
will be made known in a few days. The Prefect of the Seine 
has already communicated to the Municipal Council a state- 
ment fixing the mode of employ of the sum to be raised, and 
proposing to obtain the capital by an issue of bonds of 500f 
each nominal, bearing 20f interest, and redeemable in 75 years 
by drawings with prizes of a total value of one million of 
francs annually. if that plan is adopted the committee of 
finance will only have to fix the price of issue. The loan will 
be raised by public subscription. A sum of 105 millions will 
be applied to the reduction of the floating debt, including the 
30 millions due to the Bank of France; 19 millions to paying 
off the 6 per cent. loan taken by the Credit Industriel in 1872, 
and expended in the construction of the Vanne aqueduct ; 
15 millions to the estimated deficit in the budget of the 
present year; 34 millions to oe buildings, including the 
Hotel de Ville and the Hotel Dieu; 12 millions to the metro- 
politan cemetery at Mery-sur-Oise; 48 for opening new 
thoroughfares ; the mena ar is required for minor municipal 
works and for the expenses of the loan. 


The trial of the parties implicated in the affair of the Terri- 
torial Bank of Spain will come on next week, and will probably 
last eight or ten days. The principal defendant, M. Clément 
Duvernois, the last Minister of Commerce under the Empire, 
has been in prison during the whole of the investigation, 
which has now lasted nearly nine months. This affair excites 
no little interest in the financial world, and the more so that 
the precise nature of the charges to be brought against some 
of the parties is still a mystery. 

The Syndical Chamber of Paris agents de Change has ad- 
mitted to the official price current for negotiation for the 
account the obligations of the Austrian 5 per cent. converted 
debt (metallics), The transactions will be limited to coupons 
of 1,000 florins of rente, and multiples of 1,000 florins, and 
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will be liquidated twice a month at the fixed exchange of 
2f 50c per florin. 

Two new series, together 300,000 bonds, of the South of 
Austria and upper Italy railway company have also been ad- 
mitted to the Paris niarket for sales for money. ‘I'he number 
of those securities now negotiable in France is 3,450,000. 

The bonds of the company for farming the tobacco-monopoly 
in Italy have ceased to be negotiable on the Paris Bourse. 

The exportation of the new corn from France has not yet 
commenced to any extent, while the importations continue. 
The fortnightly return issued by the Ministry of Commerce 
shows that in the first half of October the imports of wheat 
and flour were 19,872 tons, and the exports 10,423 tons. 
Since the Ist August, which date is taken as dividing the old 
and new crops, the imports have amounted to 117,612 tuns, 
and the exports to 46,564 tons. The average price of flour in 

| 








yesterday’s market was 33f 22¢ per 100 kilos, a fall of 2f 96c 
in the week ; eight marks flour also fell from 53f vo 52£ per 
sack of 157 kilos; for December and following months the 
price is 51f 50c. 
The following is a return of the foreign trade of France in 
the first nine months of 1874 compared with the same period 
of last year :— 
Imports. 
1874. 


francs. 


1873. 


francs. 














Articles of f00d...........eccecescesces 715,190,000 ..... . 598,572,000 | 
PO TIMEOFIAIS  .... cc crccsccccsvacsaence 1,708,141,000...... 1,551,489,000 | 
Manufactures ........0.00 coscccceses 287,268,000 _...... 258,560,000 
Other articles..............ccccseccevees 115,724,000 ...... 117,771,000 
2,826,323,000 ...... 2,526,392,000 
Exports. 
SUOURTON © cc nascssstinsdarnnnises « 1,622,926,000 _...... 1,639,366,000 | 
Articles of food and raw materials 1,016,254,000 ...... 1,064,142,000 
SP NNN onan cinciesesewss. covewies 154,062,000 ...... 147,625,000 | 








| 
2,794, 262,000 851,131,000 | 


The foreign trade has shown a marked improvement in the 
third quarter of the year, in the exports in particular. At the 
end of the second quarter the exports were 197 millions less 
than in the first half of 1873; in the present return the deficit 
is reduced to 57 millions. The balance of imports over 
exports has at the same time diminished from 110 mi!lions to 
32 millions. The trade in September, the last month com- 
prised in the return, was 344 millions of imports and 393 of 
exports, a total of 737 millions; the average of the preceding 
eight months was only 310 of imports and 300 of exports, or 
an average total of 610 millions. 

Among the imports which show an increase in the nine 
months compared with 1873 are—corn and flour, from | 
95 millions of franes to 292; oleaginons fruits, from 26 to 33; | 
hides, from 119 to 184; wool, from 263 to 267; silk, from 235 
to 260; cotton, from 135 to 253; yarns, from 36 to 47 (the 
whole of the increase is in cotton yarn). Of the imports 
which have decreased, the principal are—foreign sugar, from 
85 millions to 76; coffee, from 71 to 59; cattle, from 117 to 
76; coal, from 187 to 159; and stuffs, from 180 millions to 
131; of this last item the great falling off was in linen goods, 
the importations of which decreased from 70 millions to 9 | 
only. 

In the exports, woollen goods increased from 247 millions to | 
273; tools, from 7 to 69; mercery and buttons, from 108 to | 
113; refined sugar, from 88 to 106; and butter, eggs, and 
cheese, from 84 to 104. There was a decrease in silk stuffs 
from 388 millions to 369 ; cotton goods, from 56 to 55; linen 
goods, from 22 to 20; slops, from 69 to 53; wines, from 218 to | 
191; brandy, from 74 to53; and native raw sugar, from | 
27 to 24. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the weekly price 
current, reduced the United States superior sorts from !f to 3f and the 
Brazil and Cote Ferme from If to 4f, leaving the others unchanged. 
The present rates for the current sorts are :— New Orleans low middling, 
94f; good ordinary, 89f; Georgia, 92f and 88f; Pernambuco fair, If ; 
Sorocaba, 91f; Oomrawuttee good fair, 68f; Tinnevelly, 67{; Bengal, 
52f. Sales ast week, 5,389 bales ; importations, 9,456 bales. Stock, 
145,970 bales, of which 59,800 from the United States, against 90,550 
and 12,770 at same date last year. 

Corres (in bond). —Hayti, 105f; Porto Rico, 130f; Capitania, If; 
Santos, 107f50c¢ to 111f 50c; Rio, 92f; Gonaives, 110f. Sales last | 
week, 18,518 bags; importations, 1,040 bags and 6 tierces; deliveries, | 
9,384 bags ; stock, 126,438 bags and 83 tier-es, against 134,951 and 688 | 
at same date last year. 

Hipes.—Buenos Ayres dry ox, 117f 50c; cow, 150f; salted ox, If; 
Monte Video salted, 81f ; Bnenos Ayres dry horse, 11f 75ceach. Stock 
on 31st October, 91,407 hides and 48,582 horse, against 235,546 and 
18,333 at same date last year. 

Woor.—Buenos Ayres, 195f to 220f; Monte Video, 170f to 275f per | 
100 kilos. Stock on 31st October, 7,944 bales, against 9,956 at same 
date last year. 

TaLttow.—La Plata sheep, 51f; ox, 52f50c. Stock on 31st October, 
2,749 pipes and 3,564 half-pipes, against 5,070 and 9,340 at same dave 
in 1873. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Accovun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wedni 
| ISSUE 
Notes issued,.......+..- £35,427,160 


‘sday, the 4th day of November, 1874. 
DEPARTMENT. 

| Government debt...... £11,015,100 
3,984,900 

20,427,160 


Other securities ...... 
Gold coin and bullion. 
Silver bullion ..,....... 








35,427,160 35,427,160 


3ANKING DEPARTMENT 
£14,553,000 


ye 
3,102,169 


Propristors’ capital .. 
Re st seeerecececccccccccse 
| Public it 


Government scenes £14,041,852 
18,528,362 
8,158,240 


Other securities ..... . 
AAA EE ES 





| 





cluding Exchequer, Gold and silver coin... 671,381 
Savings Retiee 
Commissioners of | 
National Debt, and 
dividend accounts... 3,736,997 
|| Other deposits ......... 19,585,331 
|| Seven-day and other { 
ee _ ae 8 | 
{| 41,399,813 5 399,815 | 41,399,815 


| - ~ 

'| Dated November 5, 187 

| 1HE OLD FORM. 
The above Bank accounts would, 


F. MAY, Chief Cashier. 


if made out in the old 
form, present the following results :— 


|| LUABILITES. £ ASSETS. £ 
Circulation (including | Bewuritdes ..nccccccccercs $3,017,194 
bank post bills) 27,691,238 } Coin and bullion ...... 21,098,542 


Public deposits ...... 3,736,997 
Private deposits ...... 19,585,331 





51,013,566 54,115,735 
| The balance of Assets above Liabilities being 3,102,169/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
| exhibit— 





| Increase. Decrease. 
£ £ 
\ Circulation (excluding Bank Post Bills) 523,155 ......... oe 
! Public RINE innsetoniecesesasnescrenecsns BRAUER E conscnscs eee 
a igtinaen 1,505,843 
SONI DROUTENIED -dcccvscessnavsceenese 40s menesen i 
EE a er eee 586.044 
cen lessees akauebtashaes | gee a baebOS 242.840 
a ete pee wean 9,290 
I a | + ude’ pessbeain 765.995 


|| The following is the official return of the cheques and bills 
| cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 

















Nov. 4, Oct. 28, Nov. 5, 

1874. 1874. 1873. 
DREFOARY.....0.c0ece £13,420,006 ...... £12,775,000_...... £43,191,000 
EE 45,104,000 ..... . 15,554,000 ..... . 21,978,000 
Saturday ............ 20,474,000 ...... 15,418,000 ...... 18,099,000 
Monday ............ 16,938,000 ...... 12,848,000 ...... 19,977,000 
ET cisbeecbeees 18,139,000 ...... 13,389,000 ..... . 22,264,000 
Wednesday ......... 20,386,000 ...... 18,444,000 ...... 21,043,000 
EE ch eneae - 134,461,000 _...... 83,428,000 ...... 146.552,000 

GEORGE DERBYSHIRE, Chief inspector. 


Bankers’ Clearing-house, ites mbee t 5, 1874. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
4th November, 1874:— 

















Ciscule- “ns Securities 
tion, Coin and Rate of 
Date. ie Bullion. Deposits. in Banking) Reserve. pi soount 
Bills. Departmant 
£ £ £ £ £ % 
July 29 sssesorereee| 26,705,025 22,478,318) 22,628.566' 30,191,020. 10,773,293! 23 
Aug. .| 27,331,865) 21,539,939! 22,047,687 31,199,423) 9,208,074, 3 


+, 26,955,650 21,858,445 22,458,867) 30,945,888, 9,902,795 4 
.| 26,489,785! 22,541,378 23,108,221) 30,476,049, 11,051,593 oe 
eesee| 26,332,875) 23,078,119) 23,856,007) 30,474,110 11,745,244 34 
Bept, 2 cesses | 26,817,375, 22,983,677) 23,628,042 31,163,952 11,166,302 3 
26,493,335, 23,244,107) 23,628,077, 30,562,222 11,745,772 = 
ves| 26,243,065) 23,364,615) 23,945,422) 30,514,410 12,121,550 - 
eee) 26,023,995 23,315,964) 24,106,601] 30,540,725, 12,291,969 — 
tee 27,276,995 23,090,300; 24,838,641| 32,721,109! 10,813,305 _ 
Oct, @  cotrecceeees 








27 603,350, 22,639,572) 26,631,444) 34,627,026, 10,036,222, — 
eo. 27,660,430 22; 056,256. 25,905,036) 34,546,423, 9,405,826) 4 

.| 27,081,865, 21,456,594) 25,431,480 34,126,327 9,425,229 — 

a” 26,745 765, 21,341,381) 24,706,540 33,256,238, 9,595,616 — 

ie) (A. amined 27,268,929) 21,098,541! 23,322,328! 32,570,194 8,829,621 — 
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Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 


Atcorresponding dates Nov. 2, Nov.8, | Nov. 6, Nov. 5, Nov. 4, 


with the present week. 1864. 1871. 1872. 1873. 1874. 








| 
Circulation, excluding £ £ £ £ £ 
bank post bills ......' 21,596,300 | 25,144,245 | 25,830,180 | 26,308,395 | 27,268,920 





Public deposits .,....... 3.777.941 5,203,815 7,043,714 3,929,025 3,736,997 
Other deposits ......... 13,848,428 22,760,256 17,939,648 18,428,403 | 19,535,331 
Government securities’ 9,384,542 15,001,028 13,256,546 | 11,768,360 | 14,041,832 
Other securities......... 19,€99,477 | 18,232,380 20,858,894 20,704,702 | 18,528,362 
Reserve of notes&coin 6,919,621 12,930,635 9,048,630 8,071,288 | 8,829,621 
Coin and bullion ......! 13,313,441 | 23,074,930 | 19,873,810 _ 19,379,683 21,008,541 
Bank rate of discount. 9% | 5 % 6 % 9 % 4% 
Price of Consols ...... 898 933 925 } 92% 93} 
Average priceofwheat 38s 3d 56s 6d 57s 4d 593 104 443 1d 
ExchangeonParis(sht) 25 20 30 25 85 95 2560 70 25 47} 60 | 25 10 22% 
— Amsterdam ditto. 1115 16 i1138$19 i211) 2) 12 05 2 j11 15} 16% 
— Hamburg (3mtbs) 13 9} 10} 13 9 9% 13 13$ 14 2074 2072 
Clearing- -house return 93,964,000 107,273,000 146,552,000 | 83,428,000 


The amount of the “other’’ depos‘ts, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
5,851,0492; im 1871, an excess of 4,527,876/; in 1872, 
a deficiency of 2,919,246/; and in 1873, a deficiency of 
2,276,2991. In 1874, there is an excess of 1,056,9692. 

In 1864, ease was gradually appearing in the money market, 
but the cantious action of the Bark, which had no doubt pre- 
vented a panic by an early stringency, was continued, and with 
reason, inasmuch as commercial failures were still occurring. 

In 1871, money had grown easier on the cessation of the |i 
German demand, and the Bank reserve was steadily aug- |( 
menting. 

In 1872, money continued scarce at a minimum of 6 per | 
cent., and there was no sign for the moment of coming ease, 
It was not till the Saturday that a 7 per cent. rate was tried 
and found effective in turning the current. President Grant 
had been re-elected in America. 

In 1873, the Bank raised its rate to 9 per cent. on the 
Friday, after a previous rise on the preceding Saturday. The | 
week on the Stock Exchange had been marked by a heavy and | 
almost universal fall in foreign stocks, and an absolute panic 
in American railroad securities. In home railways also, com- | 
paratively the steadiest of the speculative markets, the | 
difficulty of obtaining money had induced many sales. 

The account of the Bank of France for the week ending 
November 5 shows the following changes :— 





Nov. 5. Oct. 29. Increase. Decreasc, 
ASSETS, £ £ 
a nap enoseontinee 50,874.000 50,742,000 ... 132,000 ... eee 
Private securities ........ ee 34,091,000 33.076.000 _ ... 1,015,000 one 
Treasury bonds.............00.+ 33,082,000 33,082,000 .- ove oe ase 
LIABILITIES. 

DUN . cpuncintenebiaimsestuniibnes 103,400,000... er rene eee 914,000 ave ne 
Government deposits inlitieivos 6,102,000 6,242,000 ... «ss 140,000 
Private deposits ......... seesee 9,110,000 8,794, 000 316, 000 ooo 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
HAMBURG BANK—Week ending October 29. 









29. Oct, 23. Increase. Decrease, 
£ £ £ £ 
Deposits of bullion, &c. ...... 810,000. 885,000 ... ee 75,000 
NATIONAL BANK OF BELGIUM—W: ook ending October 29. 
Oct. 29. Oct. 23. Increase. Decrease, 
ASSETS. £ z 
Coin and bullion ..... eccece eee «=—4,356,000 ... 4,385,006 . coe es 29,000 
Discounts and advances 10,893,000 ... 10,692,000 .., 206,090 a. ee 
LIABILITIES. 
Circulation  ......... ecssesseseee 12,221,000 ... 12,057,000 ... 164,000 ... 
DepoSits.....e.cccccscereresesees 2,602.000 ... 2,588,000 ... 14,000 . 
‘AUSTRIAN NATIONAL BANK—Week ending October 28. 
Oct. 28. * Oct. 21. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ........0.c0+e 14,381,000 14,329,000 ... 652,000 .. oan 
Discounts and advances...... 17,233,000 ... 16,854,000 ... 379,000 +. eee 
LIABILITIES. 
Clroulatieh.co..cccoccescoccoccsces 30,583,000 ... 30,091,000 492,000 ... eee 
NEW YORK ASSOCIATED BANKs—Week ending October 31. 
Oct 31. Oct. 24, increase. Decrease, 
£ £ £ £ 
Specie ..... spislinebelecnaeseeninant 2,504,000 ... 2,829,000 ... a eee 325,000 
Loans ard discounts . eee 51,691,000 2.6 51,676,000¢ ... 15,000 ... eos | 
Legal tenders ..,......... eee 10,926,000 10,785,000 ... 141,000 ... de | 
Circulation ccocce..s.ccee ee 4592,000 ... 4,585,000 ... 7,000. see | 
dols dols dols dols. 
Net deposits .....ceeees seseevee 225,850,000 ... 226,300,000 ... «+e 450,000 


* Converting the thaler. at 3s; the Austrian floria at 28; the reichs-mare at ls; 
and the franc at 25f per 12. 

Norge.—Currercy is reduced into English money at 3s 8d per dol, the item specie | 
being taken at 4s 2d per dol. Net deposits are jeft in dols on account of the mixture 
of currency and specie. | 


Discount anp Money Marxet.—No accident has oc- 
curred to disturb the superficial calmness of the money market 
this week; credit appears to be sound, as it usually does when 





— — — 








ever in the market, is consequently more than adequate 
| to the demands of trade, and the competition for bills, up 
to a certain point, is keen, that point has been this week re- 


We subjoin our usual pete for mercantile paper 
having various periods to run: 
— bills—2 and 3 months ............ oi per cent. 
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capital is abundant, and the fourth of the month has passed 
off without any special rush of bills. Trade being in a most un- 
speculative state at present, the creation of paper is naturally 
small, while the greatly reduced prices of this year have a 
sensible effect on the amount of each bill floated by 
wholesale houses. Capital, accumulating as rapidly as 


presented by a 3§ per cent. rate on best paper, and last week 
by 3%, but below this charge it was felt to be unsafe to lend 
money at three months, and to- ~day the minimum advanced 
to 34. The Bank reserve is so iow that a slight 
accident might compel a rise in its rate and force that 
of its competitors up also; and as a rise in the Bank 
rate entails the payment of an increased interest on 
deposits held by bankers and discounters, the caution 
exercised is extremely well founded. There was, not- 
withstanding, a gradual decrease of apprehension, and the open 
market has lent more freely as each day passed without any 
great disturbance until to-day, when a withdrawal of gold 
from the Bank for France immediately checked the desire 
to lend freely. The foreign exchanges remain at a low 
point, and the Paris rate has fallen low enough to cause 
an efflux of bar gold as it arrives from abroad, and to- 
day to attract it from the Bank. Those amounts which 
have been received have been chiefly in sovereigns. 

Means of remittance to India have been in greater demand, 
the rate at which Council bills were taken showing a further 
rise. Silver shares the firmness, as for the present there is 
very little on or near this market. The price to-day was 
573d. Large imports of silk and other produce have lately 
taken place, which must be paid for in coin or bills. 

The changes in this week’s Bank return correspond to those 
which usually occur in the first week of November, but are 
more in the direction of weakening the reserve than might 
have been expected, judging by last year’s experience. There 
has been a large drain of notes (523,000/) and coin (298,000/) 
into the country, which accounts for the decline of the reserve— 
after deducting the 55,000/ which has come in from abroad— 
on balance, by 766,000/, The latter item is now less than 
nine million sterling, and hardly compares with the thirteen 
million which last year accompanied a 4 per cent. Bank rate. 
The discount business of the Bank has fallen off to the extent 
of 586,000/ during the week, and is accounted for by the in- 
creased readiness with which private balances have been lent, 
the other deposits having been withdrawn to the extent of 
1,506,000/, or double the amount required for circulation 
merely, There is no other item calling for special remark. 


4 ; per cent. 
De CC — —aevereeceses 3 per cent. 
Trade bills—2 and 3 months ............ 3d 4 
Do 4— 4) per cent. 
Do 6 — per cent. 
The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call ..........sescecsereees - 3 percent. 
Do at seven days’ notice  ......s.cceeseeees per cent. 
Do at fourteen days’ notice .. ........ esosee OF por cont. 


The discount quotations current in the chiet continental 
cities are as follows :— 


per cent. 


Bank Rate. Open Market. 
Per Cent. Per Cent. 


Bremen sien 
I erator S sotusis 4 

I ccccvemenniponienneinnesvien ci Cohn “i 
NN if 


POO RO Ree eee eee eee eee eee eeeeeeeee 


Tue Srock Marxets.—Following with some precision 
‘the course of the money market, a return of confidence 
gradually became apparent on the Stock Exchange as the 
‘critical time seemed to pass away without anything occurring 
to break up the speculations dependent on easy rates for 
‘borrowed money. To those who watch closely the broad course 
of the stock markets, there are already indications of a steady 
improvement, arising from the abundance of capital and total 
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absence of want which bountiful harvests have spread through 
all classes of Europe; the effect of such prosperity is always 
felt first in the value of public securities, and gradually spreads 
throughout every trade, prices tending to rise in consequence 
of the increased effective demand. The early symptoms may 
be taken as already showing themselves in the continued in- 
vestments in this and continental centres of capital, relieving 
speculators of the stocks bought beforehand, and encouraging 
further operations of the same sort. Financial and political 
embarrassments being out of sight, or more or lessin the back- 
ground, the tendency met with little check until to-day, and was 
more fully developed on the French and German bourses than 
here, perhaps owing to the absence from the Stock Exchange 
of many who have made the broken week a pretext for a more 
extended holiday. To-day the better tendency vanished, and 
prices close with a flat appearance owing to the withdrawal 
of gold from the Bank. The Paris Exchange remains 


at the low point which induced the withdrawal, while the | 


gold due for the next week or two is insignificant in amount. 
CONSOLE. 


Money. Account, Nov. 4. Exchequer Bills. 
Lowest. Highest. ——- Highest. March and June, 
Saturday..........0 G25 cccvee D3 —ceeree 923 D3 sereee $s dis to 2s prem 
Monday .......20... Holic ay. 
--December 1.— 
Tuesday... 922  ccocce  .) O25 —evecee DBE seovee 3s dis to 23 prem 
Wednesday ...... 93 — ceceee GBR ceccce OO ceed BBE ncrcee 3s dis to 2s prem 
Thursday .......+ SOR neces COR cesece, GER... cccees oe 3s dis to 2s prem 


i cssicceuvveee Oe. asian | ere | ee 5s dis to par 

Eneuisu GovernMent Secunities.—The settlement in 
Consols has resulted in taking off stock from the market, and 
the scarcity in Indian railways securities has no doubt brought 
them more into the favour of trustees. 


The foliowing are the changes for the week, taking the | 


latest unofficial prices for quotation :— 


Closing Prices 
last Friday, 


Clesing Prices Inc. or 
this day. Dec. 








Consols for money 925 3 —s_ceccecece 93 4 + 3 
Ditto Dec. 1 ccccccese. 
Reducnd 8% nccccccccccccevecesese t + 
St ee Lt ‘4 + 
Exchequer bills - 2 
Bank bdtock (last dividend 5 %).--.... 252 4 ecoccsece 52 4 + 1 
India 6 %, red. at par, July S 1880 110 } —_acoceceee = 
Do 4 %, red. at par, Oct., 1888 ............ WORE 8 ccccccces 102} 3 + t 
Metropol, Board of Werks 3% % Consols... 97 5 —s eveveeeee 97 + 


CoLtonrAL GOVERNMENT SecuritiEs. —Canadian, 1876, 
are 1 higher; Mauritius, 1882, 1; New South Wales, 1888 
to 1902, 1; South Australian, 1891- 1900, 1; Tasmanian, 
1895, 1; ditto 1893 to 1901, 1; Cape of Good "Hope 43 per 
Cent., L; New Zealand Consolidated, 3 4; ditto 4} per Cont., 
3; Queensland, 1882-5, 4; ditto, 1891-6, 4; Victorian, 
1883-5, 4; and ditto, 1894, }. 


ForeraN GOVERNMENT SecuritTres.—In common with 


the general tendency a quiet movement upwards occurred | 


in the stocks most affected by speculation and the current 


value of money. Much of the firmness exhibited has been 


the result of purchases in Paris, which have been active, but 
not made by strong spe2ulators; the monthly settlement on 
that Bourse accordingly showed a top-heavy account for the 


rise in many securities, and money was in so much request | 


that a check took place. Buoyancy on that side has been for 
some time the prevailing feature, and the advance in the 
French Five per Cents. has turned demand in other directions, 
thus taking foreign stocks from this market and raising 
prices. On the renewed uncertainty in the money market 
to-day sellers predominated. The expected advent of a new 
issue of the last authorised loan has made Turkish securities 
exceptionally flat, without having other effect on the market 
beyond transferring the demand to competing stocks. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Clesing Prices Inc. 














last Friday. this day. er Der, 

ntine 6 %, 186BB ..ccccscscccscocesssese soveee DO 2 —s_aeececece 88 90 - 2 
itto 6 % Public Works, 1871.........s00008 87 D9 —=—s_ cecseceee 85 7 —- 2 

Austrian 5% Silver Rentes (lessincome tax) 67 § —aeeseseee 68 4 + 1 
Brazilian 5 %, 1965.....c.csccecsessscevesseseeseess 90 e i$ coccccee FQ vee ove 
BI hg BOE ivcevicnerescemeessieenerce GRE... cxtena 9339} —- 2? 
Delivlam: 6 %, 107S ...ccccsscecesoscccccscccvecceses, SBE GR —cacasance S3h 4h wee ane 

Buenos Ayres Ms % 1870 « eoccsecee 84 6 
Ditto 6 % .. s cecesenniiinadineetetanianacin Min. \daminin 83 5 ~ 

Chilian 5 %, 1873 ee Se) « «-- 

ORR FOS Tg, Wi eicesrnesesnnistonccssccncsenee 21 3 —s_ aeoseevee 22 4 + 1 
Danubian Principalities 7% 18BA cesccoree 93 100 —avereeres >» oie tans 
eosscncse ) eee 080 

evcccecee 87 9 
B = we eeeeeee 968 ao ove 
Ditto 7 %, 1866 (Viceroy’s Loan) .....0 945 —nenaneeee 94 5 
fy | eves 105 6 —s.aneeveres 105 6 
Ditto 7 %, 1868 .se.scsesesersnereenssees a 824 3 + 

Ditto 7 %, 1870 (Khedive Loan) ee eeeceeeee 75} 6 + 4 
DEO F %, IBFD nccncnccccoccesrsveccesesesooness Tats vi 743 t + 5 
BRS Bie FG ccciceccccccecccnssctecesscesvsotves ee 947 eco eae 
French National Defence kote n 0%, 1870... 1O1Z % —aseseeeee 1014 2 0 
Ditto 5% . se eleccesscescesce OOyhy y%— —cvveceece 99% 4 apie tai 
Honduras 10 %, 1870 ssosssssesessossessssesesseoe Ub 89 + 
Hungarian 5 % hones sheasaaaeicesngnennnndiGennen ut 723% + ¢ 
Ditto 6 % .... cncmnigiinaan AEN. < slabs 945 § + } 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Die, 
Ditto Scrip ... cncceee + ¢pm i 
Ita:lan 6 %, 1861 ‘(less income tax) ooo 66% 43 2 
Ditto 6 % State Domain .......... ae OS aw 
Ditto 6 % Tobacco Bonds,......00-.cccererees 97 9 _ 
Japanese BP %, 1870 crcccececseceevsereeseesereres 103 5 1 
MOZICAN 8 % .cc-ccccccccrsccccvsvcccccsoooecsocsces 16} 4 oon 
Paraguay 8 %, 1871 cccccoccecssccorsscessseeesses 19 21 
DEO 6 %, 1678 ccccccccoccccccccvcscsoosccsee ses 17 10 = aevcccces AT D =. ace ave 
PIED © hg NENW erucegreerepresencevsesesens 71k 3 h 
Ditto Consolidated 6 %, 1872. oon =68% 4 ; 
Portuguese 3 % Bonds, 1853, & 46) 7 : 
Russian 6 %, 19822... 100% 14 ees 
Ditto 6 % , 1862 ... 1023 4 
Ditto 6 %, 1870 ... 100} 1} 
Ditto 6 %, 1871 99) 2 
DIGCO 6 %, 1673 .cocccccccccccccccvencccsecocsces 99 + 
fy *® era 100% § eo 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 94 100} oo 
Ditto 56 %. Orel-Vitebsk Bonda .......++... 98 9 
Ditto 4%. Nicolai Railway Bonds......... 85; } 
Ditto 5 %, Moscow-Jaroslaw ............... 100 1 
Ditto 6 %. Charkof-Azof Bonds............ 9s} 
Lb a 93 6 1 
| Bepnmiats B % cccccocecccceccsevcccceccccocveccceccocces 18} 3 : 
Ditto 6 %, 1870 (Quicksilver Mertgage) 81 3 we 
Ditto 6 % (Lands Mortgage) 61 ; 
ee | eee 
Ditto 6 %, 1858 ....ccccccoccseceee 17 § sls 
Ditto 6 %, 1862 ....r.cscccccrcecesee. srcccsovees 74 6 ove 
Ditto 5 %, 1865 (General Debt) ..0.....+... 4533 33 Ys 
BND S BH, BOBS cccovcccccccccveccsoccccsncooseee 7132 ane 
Ditto 6 % , 1869 ..... Poecececcecoocooses eoceeecs 544 3 t 
Ld & er 64 2 : 
Ditto 9 %, Treasury B and C ............... 544 2 ¢ 
Ditto 5%, 1874, Scrip..ccorsecesessereeeeesesee 2% ve i 
| Uruguay 6 %, 1866 nomen Gee & l 
Venezuela 6 %, 1864 and. 1866. seseempeecepiiiese 147 


} 


| 


| 











en ee 





Enewisn Rartways.—lIt is often observed that about this 
time of the year an impulse is given to values in this market 
corresponding to the periods for autumn payments which 
throw masses of money into single hands. The steady rise 


| this week in the value of railway stocks can scarcely be 


traced to such a movement as yet, although investments are 
believed to have further reduced the floating supply of stock, 
but again it is not possible to connect the small relief in the 
money market with so solid an improvement. A main cause 
of the firmness exhibited is the large amount of engagements 
outstanding for a fal], and the knowledge that those open 
sales must be sooner or later covered by corresponding pur- 
chases gives a strength to prices which would hardly be felt 


| if speculators were less agreed as to adverse probabilities, 


The returns of traffic continue to show satisfactory increases 
over last year, but the increase is principally in receipts 
from passengers, while the earnings from goods do not show 


| much improvement in trade or tendency in that direction for 
| the present ; 


shareholders can, however, remember that the 
former are immediately most profitable, while an improved 
internal movement of goods must sooner or later take place 
as a result of the rich harvest, and the approach of reaction 
after the present stillness in commercial affairs, circumstances 
which it is to be hoped will not be interfered with by mis- 
chief resulting from the experiment of testing how low the 
reserve of bullion may be allowed to get without disturbing 
the money market. On Thursday the Bank return was 
regarded so unfavourably as to take away the previous 
buoyancy shown on the commencement of that day’s business, 
but to-day the publication of circulars by the Midland on the 


/one side and its competitors on the oiher, which were 
| respectively explanatory and conciliatory, caused rapid repur- 


chases to be made. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 









Closing Prices Closing Prices Inc. 
last Friday, er Dec. 
Caledonian ssecccccsrssrrccsceserscsessessesevesserss O39 4 + 
Great Eastern .....eerresseereessesees sonesceeees ce 4G E + 3 
Great Northern .....0.0000000000 eneveveccccoccocses 130 40 — cevcercce 190 GD ce wee 
BOIERD DD. coceseneconsnnescseonsseenncennsncenosconene . 15748 <3 
Great Western.....cccessesscceeee coneemernes Seereeee 1133 4 + 4 
Lancashire and Yorkshire ........ wasnesoooees - 143% soe eee 
London and Brighton........ccccccscccessseeeeces 90g 4 + #¢ 
London, Chatham, and Dover... 233 % —- 2 
Ditto Arbitration Preference + 693 703 + 2 
London and North-Western l4y§ } + } 
London and South-Western oo 22GB = corccvcce 11GB — ace ce 
Manchester, Sheffield, and Lincolnshire ... 734 ¢ + 4 
Ditto Deferred .ccccoscocsccvccescccccesceceseeecce 43 4 + 1 
Metropolitan  ......00++ eocesecee wenccccooescccsocece 68 4 + 2 
Metropolitan District scccssssccsssesseeesesseees 303 1 + 1 
Ditto ditto Preference ....... eocceccoesocooces 723 + ¢ 
Oe eovccecee eceresececesecces 133} 4) + 13 
North British ...ocsscccsssseseeess ecceeeee eveceeees 65 4 + 2 
North- Eastern—Conecls . ceccccecccsecenecconsees 167; 4 + ¢ 
Bouth Eastern ....ccccccccssscesssecese eoceses Seeman 111 2 - ¢ 
Dikto. DeferPed .co.0.ccoccccccceccccsccccccetess 00 99} 3 - } 





The quotations for the leading debenture stocxs compare 
as follows with last week :— 


Closing Prices Closing Prices Inc. 
last Friday, this day. or Dec. 
Goent Bnsteren 0 BG cccesossocessvecssesesevece 118} 9b —aeccccore 118 9 ~ 
Ditto 1867 Redeemable 5 %.......ecessesees © 1178 88 — eeccoroce 118} 2 + 4 
FS LS ae 1966 = cococese - 1245 ae 
London and North-Western 4 % ......00e.000» © MBG —s cencceee - 1034 
ee 





| 





Closing Priees Clesing Prices Inc. 
last Friday. this dy. or Dee, 
London and Brighton 4} % ceccsessessesesseeess 1ll 2 eo 1113 iia ie 
London, Chat., & Dover Arbitration 44% 107 8 . 1078 ae 
Metropolitan District 6 % c.eccccccscorseseees - 128 30 129 31 + 1 





The Banbury and Cheltenham Direct Railway invite appli- 
cations for 300,000/, in 15,000 shares of 20/ each, being the un- 
issued remainder of the share capital of their company, the 
object of which is to connect London and the Midland 
counties by a shorter and more direct route with the South 
Wales coal fields and the West of England. The company 
have entered into a contract with the Great Western Rail- 
way to work the line when made, in pursuance of which the 
Great Western Railway Company will pay over 50 per cent, 
of the gross receipts as soon as they amount to 25/ per mile 
per week, and 45 per cent. as long as they continue less, 
The company estimate that almost immediately after the 
opening of the line the traffic will amount to 25/ per mile 
per week, and that in consequence they will be entitled to the 
larger of the above sums, viz., 50 per cent. of the net receipts 
at the same early period; 6 per cent. is guaranteed to the 
subscribers for three years, being one year after the time at 
which the line is to be opened for the conveyance of traffic. 


At a meeting, held in London yesterday, of directors and 
managers of the following railway companies :—The Great 
Northern, the Great Western, the Lancashire and Yorkshire, 
the London and North-Western, the Manchester, Sheffield, 
and Lincolnshire, the North-Eastern, the following resolution 
was arrived at :-— 

That the Board of the Midland Company be respectfully requested 
to postpone the proposed action in reference to the abolition of the 2nd 
or intermediate Class, and the reduction of the Ist Class Fares, until 
after the ensuing half-yearly meetings; and that, in the meantime, 
the companies represented at this meeting will be willing to consider 
with the Midland Company what change, if any, should be made in 
the conduct of the passenger traffic of the country in the direction 
of increased facilities, with fair regard to the interest of railway pro- 
prietors, and that this meeting be adjourned to Thursday, 19th inst., 
at 1 p.m., for the reception of the reply. 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 31 to 
967,486/, being an increase of 26,175/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 17,267,671/, showing an 
advance of 388,398/ on the corresponding period of last year. 
The principal increases for the week have been—Mlidland, 
5,0551; Great Eastern, 4,047/; Caledonian, 3,066/. In 
Great Northern there is a decrease of 718/; and in South- 
Eastern, 1,028/. 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 














Week's Receipts. Half-year te date. 
Inc. or Dec, Inc. or Dec, 

en on 
Corresponding Correspndg. 
Amount. week in ‘73. Amonnt. per. in ’73, 

£ 

Bristol and Exeter ...... 9,000 — 222.. 193,911 — 3,278 
Great Eastern .......... 51,125 -+ 4,047... 918,298 + 23,017 
Great Northern ......... 56,5385 — 718... 1,022,789 + 6,294 
Lancashire & Yorkshire 62,774 -+ 1,197... 1,202,989 + 17,067 
London, Chat.,& Dover 17,720 + 933... 408629 + 29,636 
London & Nrth.-Western 169,326 1,010 ... 3,292,811 + 72,341 
London &South-Western 34,631 - 1,959 ... 727,406 + 38,999 
London and Brighton... 29,916 + 1,784... 657,705 + 17,069 
Man., Shef., & Lncolnsh. 32,811 -+ 1,788... 555,110f 3,560F 
Metropolitan ........... 8314 + 150... 143,795T 1,208¢ 
Metropolitan District... 4,879 -+- 952... 69,584 -+ 6,819 
Midland .......cececreseee 113,438 + 5,053 ... 2,029,268 + 70,626 
Nerth-Eastern............ 124,510 + i,791 ... 2,348,835 + 65,040 
South-Eastern .......00.0.2. 933,133 — 1,028... 714,474¢ + 5,836 
*Caledonian ........ «0... 56,805 + 3,066... 741,960 +4 18,423 
*Glasgow&Sth.-Westrn. 16,852 + 446... 236,907 +4 3,175 
*Great Western ......... 105,489 + 2,083 ... 1,443,891 -+- 9,170 
*North British............ 40,228 -+ 1,882... 556,309 + 3,396 
967,486 -+26,175 ... 17,267,671 +388,398 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for one day less this year than last. 


Forrten AND Cotontat Rattways.—Investors in Guaran- 
teed Indian Railway stocks have taken alarm at a discussion as 
to the likelihood of Government exercising its right of pur- 
chase by annuity. Within a few years that right can be 
exercised, and last week’s market prices are considered rela- 
tively higher than the value of such annuities; for instance, 
while some of the former return about 44 per cent. on the 
capital invested, the most favourable calculation published 
computes the annuities oa a basis of only 4} per cent., that 
being “ the average rate of interest during the preceding two 
years received in London upon securities of the Indian 
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Government.” As the burden of the guarantee is believed to 
be greater to the Government than would be the payment of 
annuities there is of course a possibility of the more economi- 
cal plan being followed at tie expense of the shareholders. 
The following are the changes for the week :— 


Closing Prices Ine. 
this day. or Dee, 


Closing Prices 
last Friday, 

Antwerp and Rotterdam .see.secoees « 213 2% 

Bahia and San Francisco..........00 eecccees vee 
Belgian Eastern Junction .sscscrseseees ecco 2 
Buenos Ayres—Great Southern ...........+0+2 
Dutch-Rhenish.......cccscesessere ecvceccocccocccces 5 
Lemberg-C2ernowitz.......0es 









































e 

Ban PAaulo.....rcccccccsessesees eocecces 

South-Austrian and Lombardo- - 
Ditto 3 % Obligations ........c.ceccersseceees 

BRITISH POSSESSIONS. 

East Indian ..... ecoecseee: 

Grand Trunk of Canad 
Ditto New Ordinary .. 
Ditto Third Preference 








-- «ee 


Great Indian Peninsuia.. 
Great Western of Canada.. 
Madras 5 % ....seccecscseeee ereece sececcccecccscscees 


eeeeeereeneeeee 
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American Securiries.—The following are the changes 


for the week :— 


Closing Prices Closing Prices Ine. 





GOVERNMENT AND Statk Stocks. last Friday. or Dee, 

United States 6 % 5/20 Konds,’62 (par 103) 102} { + ¢ 
Ditto 1885 Issue (par 103)........000-0+..000 - 105% + 4 
Ditto 1867 Issue (par 103)..............s00000 109 4 + 
Ditto 5 % 1040 Bonds (par 103)........000 1035 } + #2 
Ditto 6 % Funded Loan (par 103) ......... 103 3 + 34 

Massachussets 5 % Sterling Bonds, 1900... 97 9 aiay sal 

Virginia New Funded (par 103) ..........00.0 49 50 - l 

RarLzoap SECURITIES. 

Atlantic & Gt, Western 1st Mort. (par 103) 48} 9} ~~ ......... + 4 
Ditto Second Mortgage (par 103) ......... 254 GE —cecccceee + 3% 
Ditto Third Mortgage (par 103) ..........+ 128 B —cevecesee + } 
Ditto Leased Lines Renta) Trust............ 65 70 . ere eee 

Bie Tiras (pee 1G). cvcireencceensocccccencccecees I et ae — 2 
Ditto 7 % Consolidated Mortgage ......... B76: Bh ccecrcces + 

Mlinois Central Shares (par 103).....e.cccseeee OS ee = 

Illinois and St Louis Bridge 7 %, Ist Mort. 98 100 — ...s00. + ¢ 

New York Central shares (par 13) ......... 94 5 ies was 

Pennsylvania 50 dols shares (par 51}) ...... 50 1 e + § 
Ditto General Mort. 6 % Bonds, lvl0 ... 99 100 . + 1 

Messrs J, 8. Morgan and Oo. offer fo cription 





500,000/ mortgage bonds, payable to bearer, of the Cleveland, 
Columbus, Cincinnati, and Indianapolis Railway Company. In- 
terest payable at holder’s option, 6 per cent. in sterling in London, 
or 7 per cent. in United States currency at New York. The 
principal of these bonds is repayable previous to 1915 by annual 
drawings, for which a sinking fund is to be set aside. This 
company is the absolute owner of nearly 400 miles of railway, 
its share capital is 15,000,000 dols, on which it has paid 7 
per cent. dividend for the last six years. The present mort- 
gage debt is 3,696,000 dols, The object of the present issue 
of mortgage bonds, explained by a letter of the president 
which accompanies the prospectus, is to enable the company 
to give additional facilities for the traflic of tne road. 


Jormnr Stock Banks.—The movement has been large but 
irregular, the chief feature being a rise in Imperial Ottoman 
on its newcontract reported for the Turkish loanas yet unissued. 
Bank of Australasia rose 1/; Bank of New Zealand, 1/; Im- 
perial Ottoman, 1/ 15s; Union of London, 1/ 103; London 
Joint Stock, 1/; Anglo-Austrian, 10s; Anglo-Egyptian, 10s ; 
Bank of British Columbia, 10s; London Chartered of Aus- 
tralia, 103; London and South African, 103; Oriental Bank 
Corporation, 10s; Anglo-Foreign, 5s; Imperial Ottoman, 
New, 53; Anglo-Hungarian, 5s; and Bank of British Colum- 
bia, New, 10s; while Franco-Egyptian have fallen 1/; London 
and River Plate, 1/; Anglo-Peruvian, 10s ; Chartered Mer- 
cantile of India, London, and China, 10s; London Bank of 
Mexico, and ditto New, 103; London Bank of Commerce, 
10s; Union of Australia, 4. 


TreLEGRAPHS.—The renewed success of the Faraday in 
proceeding with the laying of the Direct Company’s cable has 
caused depression in the shares of competing lines. The fol- 
lowing have declined:—Angio-American, 5/ 10s ; Globe 
Telegraph and Trust, 5s; ditto, 6 per Cent. Preference, 2s 6d ; 
and Mediterranean Extension, 5s. On the other side, Eastern 
6 per cent. have advanced 1/ 10s; Indo-European, 10s; and 
Submarine Scrip, 2s 6d. 


Mrxes.—British Mines are dull. In the foreign market 
the following have advanced:—Cape Copper, 1; Colorado 
Terrible, 3; Richmond Consolidated, 3; Russia Copper, }; 
London and California, 4; and South Australian, }; while 
General Mining declined 2; Eberhardt and Aurora, }; New 
Zealand, }; Sierra Buttes, }; Almada and Tirito, 4; Chon- 
tales Consolidated, }; and Don Pedro, }. 
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MIscELLANEOUS.—Purchases have predominated, and on 
the whole prices show an improvement for the week. Aus- 
tralian Agricultural rose 4/; Scottish Australian Investment 
31; Royal Mail Steam, 3/; United States Mortgage, 2/; 
Colonial, 27; Peel River Land, 2/; Foreign and Colonial 
Government Trust, Five per Cent., 1873, 1/; South Austra- 
lian Land, 17; Van Diemen’s Land, 1/; Union Steamship, 1/; 
Crystal Palace, 1/; ditto, Six per Cent. Perpetual Debentures, 
1/; Italian Irrigation, Guaranteed Six per Cent., 11; City of 
Montreal Scrip, 1874, 10s; City of Buenos Ayres Tram- 
ways, 10s; Francis Canal, 103; MHudson’s Bay, 5s; 
Peninsular and Oriental) Steam, New, 5s; International 
Financial, 2s, 6d. On the other side, City of Ottawa have 
fallen 3/; Russian, 54 per cent. Land Mortgage, 3rd Series, 
11; Rhymney Iron, 1/; ditto, New, 103; North British 
Australasian, 1/; Fairbairn Engineering, 103s; Telegraph 
Construction, 10s; New Sharlston Collieries, 5s; London 
Financial, 5s. 








BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—The demand for gold has been sufficient to absorb not only 
the 582,000/ brought by the Australian steamer, but also 120,000/, in 
bars and coin, withdrawn from the Bank. There are further orders in 
hand, and as no arrival of any importance can be looked for before the 
30. inst., at which date the rext steamer is due with 462,000/ from 
Melbourne, it is not improbable that further recourse will be had to the 
Bank. Sovereigns, to the value of 195,000/, from Australia and the 
Brazils have been sent in. 

Silver.—The silver brought by the West India steamer was sold on 
the 30th ult. at 5743d per oz standard, at which price there was a fair 
demand ; the subsequent arrival of 10,000/ per Bothnia, from New 
York, and 89,315/, per John Elder, from the Brazils, slightly depressed 
the price, and these amounts were placed yesterday at 57%d per oz, at 
which rate the market may be considered firm. The Parihia has 
brought 31,270/ from New York, but this sum has not yet come to 
hand here. The P. and O. steamer, leaving to-day, takes 50,000/ to 
India. 

Mexican Dollars.—The late arrivals by the French and West India 
steamers, amounting to about 200,000/ in value, have been disposed of 
at 563d per oz for China. The steamer leaving to-day takes 191,390/ 
for the East. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 104d per 
rupee. Tenders for the India Council bills were received yesterday ; 
the amounts allotted were—to Calcutta, 441,800/, and to Bombay, 
58,200/. Applications at 1s 104d per rupee receive 21 per cent. On 
the 21st ult the allotment was 96 per cent. at 1s 104d per rupee. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 94d per oz std; ditto refineable, 77s 1ld per oz std; United 
States gold coin, 76s 353d per oz. Silver—Bar silver, fine, 4s 93d 
per oz std last price; ditto, containing 5 grains geld, 4s 10),d per 
oz std ditto; Mexican dollars, 4s 82d per oz std ditto; five-frane pieces, 
4s 114d to 4s 11d per oz, none here. 





According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
Nov. 4 has been as follows: — Gold— import, 542,9638/ ; 
export, 50,984/. Silver—import, 518,419/; export, 73,6914. 
The sum of 69,000/ in bar gold has been withdrawn from the 
Bank to-day for export to the continent. F 





COURSE OF THE EXCHANGES. 
























TuxspayY, Nov, 3. Farpay, Nov. 6. 
Tims. Prices Negotiated | Prices Negotiated 
on Change. on ‘Change. 
Amsterdam ....... eccessonescecsoes | Short. 11 15% 11168) 11125}; 11 16} 
D880 .cccoccoccoccccesosccossosess 3 Months. 11 18 li 18} 1118 | 11 18 
ee fia - 1118 | 11 18 1118 | 11 18} 
Antwerp and Brussels eos _- 25 424 | 265 47 25 40 25 45 
Paris ...... Short. 25 10 25 22 25 10 26 22% 
Ditto |3 Months.| 256 40 25 47% 25 40 25 45 
Marseilles. ; 25 42} 25473 | 25423 | 25 474 
Hamburg |; — 2067. | 2072 2067 2072 
Berlin . - | 20 67 20 72 20 67 20 72 
Leipsic .... - 20 70 20 74 20 70 20 74 
Frankfort-on-the-Main......... - 2067 2072 2067 2072 
Petersburg ...... ‘innaeiniadil eed ~- 32% 24 325 323 
PEDNAKED....0000ece0 esccssances - 9 24 9 28 9 24 9 28 
WUE icecenenscscnssenisaivededpees - |; Jl 223 11 273 11 22% 11 27% 
TRERGURD:. ccesatnctncncecsssssesnaneeces - | ll 22% 1l 27% 11 223 1l 27% 
Zurich and Basle ..........++++- - 25 473 26 524 25 47% 25 524 
IED scccrnonmenancnsigunatnes _ 47a 4 47 474 
Diiinmvciuinehime: =. {. aa 48+ 48 | 438 
ONES csncecmnemnccsmecnmeed| = oe a 484 at 
Barcelona..s.secesesee ee a 45 485 48% 
Malaga .ccccccersccsecceccecceee meee — | 47% | 47% 47% } 47% 
Granada crocccccceeee posenenengent _ 47% 47% 47% 47 
Bamtandarncoccrrccrccrcccsscecsooes ~ 45% 45% 48 
Bilboa - | 7% 47% 7% | 74 
Zaragosa - | 47% ose 47% eos 
Genoa, Milan _ 28 15 28 20 2815 | 2820 
Venice . a 215 | 220 28 15 25 20 
Naples .... _ 23 15 28 20 28 15 28 20 
Palermo and Messina — | 215 | 2320 2315 | 2820 
Lisbon ........ aeineniatnia 90 Days. | 6525 527 62¢ | 
i ceredretineiamete | = | 6a 52} 62 Ci| C2 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STOCKS, 















































































































































































——— —— i. ! | 
SECURITIES, &c. 5 S| Closing 
— Mae Next Dol Name. 3 
; Closi Dividends| x= ‘ aod Name Cliesiag , 3 *| “| Prices. 
Vlosing Prices. | lool 
. B sa Founrps. ‘ Due. in es 
14 aan — _ ae sl a ww (United States sersesemeene 6%|1881 100% 10} 
Jan. 6 July & ... 3 per Cent. Consols.....-.-+++.-| 83 93% | April Oct. ... (duly Russin, A.-Dutch, aii 177654700 De 6/20 years.. soeeeree 6% 18831 1102 3 
| Do for Account, Dec, 1 ...... oi 4) ms i 11388: 1008... £ ? 994 oe = ea ~~ on hans 08 ‘ea 
ct. 6....3 per Cent. Reduced ........+... April t.| .. |*July 10 do, a coe ove one * seseeees 
April 8 ms Buse New 3 per Cent. secvrssserersseess 91f 915 | May Nov.|0.16*Aug Do (Nicls. Rail.) 4 %| 83 84 | gooq99000 Hiwsd ay toa abo) 6% 1887 109 9 
Jan. 6 July&.... Do3} — Jan, 1894 ... oe Feb. Aug.|0.1 *Feb. D0 1870 cessor 5 % 101 2 900000001 Do........... a 5% | help 
Jan.5 July5.... Dom — see eee Mar. Sept. 0.1 | Do 1871 sevsesees 5 %| 99 160 900000000 ~~ vwwee 5% (1881 103 "33 
Jan.5 July 5 ..., Annuities ....000+000 ere cee | April Oct.) oe | ove Do 1872 ssessevee 5 % = = D0 19/40 venrscccrecreeree, 5% 1904103 4 
EE De Beck O' cennstenmrseees i 8% be June Dec.) ... |De.74.) Do 1873 ...s0e.0s 5 %,100 L see : Old 6% ° 
P ls 99 San I 6%! 8 10 $203000 Louisiana, eeenensceenen coe | ee 000 
Feb. 4 Aug. 4...| Do (Red Sea Tel) ane. 1908 Jan. July|1.77| .. San Domingo...... os oF 495800 io ie i elo 
Mar. 11 Sept. ll Exchequer Bills, 1,0001. 3 %... 5s a par Jan, July.|... | .. ‘Santa Fé. one Mi 7 1000000 - ta oe _ = 
June 11 Dec. 11; Do 1001, 2001, and 600/ . 58d par | June Dec. 1 eco Sardinian........ eneces 5 %| 83 85 3000000 Do ae 1378! 30 39 
; | Inpian Govt. SECURITIES. June Dec.! ... | 0 (Spanish ........000 3 %| 18 18% ‘soonees = ne Ge) ae ae 
| Jan. 6 July 6 ...|India Stock, 6 %... July,1880 110 104 Jan. July.) Dec. DoQuickslvr Mt 6 %| 814 824 €10000/|Massachuseets -.. 6% |1898| 97 99 
April 6 Oct. 3...) DO % ovv-ronee Oct. 18881924 3) April Oct. 0.46 aoe nee Sever an! 8266001] DO ssessscserossseceeeseeeeeee 5% 1894) 98 100 
f on Do Enfaced Paper, 4 %......, 944 95% Ment, 1864 0.06 soe 61980011 Do -. 5% 1900] 98 100 
. Feb. 28 Aug. 31.) D0 do 43 % cccccosoe -ceeeeeess 954 964 | Jan. Jaly} « ” Do do, 1868... bs 104 1 : sissooll fe “** 5% |1880| 98 100 
May 31 Nov. 30.; Do do 5¢ % «+... May,1879101 2 | April Oct.| 1 *July ‘Turkish, 1854 ...... 6 %| 90 92 soooeel] Do “*" 5% (18011 98 100 
: June 1 Dec. 1...) Do do 5 % Rupee Dbn..1877) ... Mar. Sept., 1 |["Dec. Do 1858 scores 6 %| 67 69 Virgina ses ~~ bal | 4 48 
1 June 1 Dec.1.... Dodob&% do 1882)». s- | Jan. July; 2 | Nov, | Do 1862 sss 6%) 74 76 oo weneaes ane wan i 
Feb. 16 Aug 16. Do Deben. 4% .. Aug.1878/100$ 14] Jan, July, 2 | Nov. Do 1863 su. 6% 70 72 we o Fm So 6% 1008| 49 Si 
Mar. 31 Sept. 30 Do Bonds 6H OE mene 20s 25sP | Jan. July! — ~ ise coccceees 6 53 “ — oar Boss 
i er 1,0001 ... 2! 58 p J ov. 2 eee 2 JOLLA . . 
F er ” - eens 8. : Feb, ang 2d *May Do Guaranteed.. : %\101 3 17500000 A.&G.W.1Mort.1,000 dols 7% 1902 48 50 
52 254 B69 sssssoee 6%) 54 54H 11500000 Do 2 Mort. 1,000 dols ... 7% 1902 25 27 
April 6 Oct. 6.. - Bk of Engind 8k, 5 % last $yr/252 2 April Oct.| ... | Mar. Do 1869 . mt -- 
: Oct. 1.. . {Canadian 4% Bonds, red. by April Oct.! en Do 1871 wee 6 %| 643 643 29000000 Do 3 Mort. 1,000 dols ... 1902, 12 13 
i Ape _ Dominion of Canada in1903| ... ... | jo. Jar) | Do Treasury, A 9 %| . 6000000 Atlan, Miss. & Ohio Bds. 7% 1905, 41. 43 
me 4615- sei | ] ‘ces 9 %| 85 87 3500000 Baltimore&Potmac(Main) 6% 1911| 85 87 
April 1 Oct. 1...;Corptn of Lon. Bds, 1877, 44% | Jan. July.| ... oe TD Tassicnsnienenin 
June 1 Dec.1..., De do 1879, 44% 103 5 | Jan, July.) | «- | DoC... 9 %| 81 83 1500000 Do (Tunnel) .+....+...00+.. 6% 1911) 83 90 
Jan. 5 July 5.... Do do 1882, 44% ‘102 4 ‘a oot ae Do Band C...... 9 % 83t Bat 5 ee puine cf Galinee on a 
5 April 5 Oct. 6..., Do do 1881, 43% {101 2 | April Oct.! ... Mar. Do 1873 ....... 6 % 523 525 25885000 Cen. Pacific of Calfornia.. 
Do dc 1881,4%scp} 22P | Pep Aug 24 Nov. |Uruguay, Con. 1871 6 %| 622 63 2000000 Do (California & Oregon 
ad Jamaica, 1897, 4%... Coup. 1866)... | we | Wenezuela see 3 %| 9 11 division) 1stMt.GaBds 6% 1892) 83 85 
Jan.Aprdly. Oct Metrop.Brd of Wrks, 34 % ‘Stk. 7 87h Coup. 1865|not applie’) Do .....s000 ~ 14%| 4 6 2500000 Det. & Mil.1 —e. Bonds > — = = 
| Do scrip, 34 % ...cescocee--eee| 2 24D Coup. 1865 not applied; Do 1862 6 % 15 18 1000000 ~ Sens > % . oot 
—— | Coup.t007\n0t applied! Do 1804 6 % 1s is veseeeee oe oa ee Oe saree | | y = 
: iy — ny) bs eeeeooeee ore 
See ~~ oe s saute) Geteeen Bond 7% ee e3 a4 
NDS . . 73 1700000 Galveston & Harsbug,1 Mt. 6% 1911! 74 
ieee Seeeeny ene ie re: | ee wan medaonnen ; “| LY 68¢ | 25500000 Llinois Cent.,100dolsshs, | ... | §5 87 
cay ar] | = [we Been dodo & &| o00 05 3500000 Marietta & Cincinniti Raii. 7% 1691] 96 99 
Next ae ey oe | ee Bel 26f . 24% | 1522500' Michigan Central, Sinking | 
jer ee = ee a Fund, 1st Morteseusvee 8% (1882| 0. oe 
Dividends re: onal Name. mae | ev el =i = Do, i874 te . 3 %| a aie 3855000 Missouri, Kansas, & Texas, | 
Due. S5 ing. Prices. a in|. : 1 ~ ineehomemanlt 4 %| woo ove lst Mort. ae ae 7% 1204 45 60 
a ~~ rterly. |... | ss | DO dO ssvsvssrvee - 3 %| 61} 62 3000000 Mississ.Cen. Con.Gld. Bds. 7% 1912) ... sss 
3 Jan. July 2¢ | Dec. Argentine, 1868... 6 %| 85 080 Quarter. |. ves | eee | D0 dO ccoresove... 5 %| 96} 998 6250000 N. York, Bos n.,& Montreal 7% 1903) ne 080 
7 Mar. Sept., 24 | Feb. DoPublieWorks 6% 85 87 Jan. July|...{ ... |Italian,ex 25f .. 5 %| 675 675 3000030: New Orleans, Jac ksen, & : 2 
Jan, July. 2 |. |Bolivia.......0-000 6%! 33 34 _ St Seals G. N. Con. gold Bonds 7%|1912) 4. os. 
\ 3 Dec. 1 | Dec. Brazilian, 1852 ... 44%! «» « * The drawings are yearly in the case of stocks to 89428300) New York Central, 100dols | | 
: — / », | ‘ terisks are prefixed. In almost all other cases, Shares....... eceecee: escece 94 95 
i June Dec. 1** Dec. | Do 1858 eneccesee . 44% ose oe which as P $ 9 
April Oct. ... eee DO 1859 seesees - 5 %!|.- ove where there a are eee ees 3000000 lovegen and California ., 7% | 1890| 2i 23 
in Dec. 1'*/! Dee. | Do 1860 seosees oe 44% - ad ——— = a : Coneyend) Fennayivee, , 50 dols shares | 51 52 
| April Oct. 12*/| Dec. | Do 1863. sso... 4% ol 93 «5200000 ‘Do is ee 6% |1880| 92 
Jan. YO 1865 seecseeee ) ~ - 
Mer. ours, . om | - 1871 ......... 6 % 98100 | COLONIAL GOVERNMENT SECURITIES. | 50 dole shares cvevune w | 50k 514 
} Jan. July| «. Dec, Buenos Ayres...... 6 %) «+» 3000000| Union Pacific Land Grant , eau ~~ 
f Jan. July) +. | Dec. | DOsescoscsorscsreree 3%) vee ove Autho- Closing } 1st Mortgage Bonds... 7% 
4 April Oct. 1 ‘July. Do 1870. ~6% C4 86 rised |Dividends Name. Pri STERLING Bonps. 
April Oct. + | + | Do 1873...» 6 %) 83 85 | Te | Due. ~~ 1200000|Alleghany Valley Railroad 7%{1910, 864 87% 
Mar. Sept. -- Mar. Sa eeece 5 an! = os | | a A.86. W.Con. Mort. Bnds* 7% ssse 13 15 
© Dec.) «.. |*Mar. } 0 18) eeececees . t|British Columbia,1894 6%| ... bee os o rganisation Scp 7 ae 
on July; 2 | Oct. | Do 1866 seen 7 % 103 6 | # ie oan 1877-80 s..ece 6% (206 309 750000] Do Leased Lines Trust 7% |1902 65 7 
P Jan. July 2 |*Jan. | Do 1867 «0000. 6 % 102 104 *. \Jan&July| Do 1881-4 ............ 6%|109 112 EE MINN TIT scceuineuceateousecss 7% 1903 40 45 
Jan, July) «. Nov. | D0 1870  ...oc.00- 6% 92 94 ose Mar « Sept, Do 1876 ...... sew 6% 120-14 800000| Baltimore and Ohio......... 6% |1895 102} 
Mar Bept. 2 Jan, | D0 1873 ssvvvvvvs 6) 87 92 | 2125264\Jan@ July) DO seesserenn veeseeeee 5% 06 107 2000000} DO sssccsscssesrensen vas 6% 1902 1024 8 
Aged Oct.! 7 | Apr. Colombian ......... 6 %| 87 92 1126062! \Jan&July| Do Inserted Stock. 6%|105 07 2000000] D0 seesee.-scceceseerennne wee 6% 191011034 24 
m1 Pinion ae lApl & Oct| Do Domin. of, 1903 5%|105 106 700000|Cairo and Vincennes ...... 0 1909 43 46 
May Nov. 2 Apr. |Costa Rica ......... 6 %) 24 26 4000000/May & Nov| Do do, 1904.. . 4%| 874 83) 300000|Chicago KAlton Stl.Con.Mt. 6% {1903 98 99 
April Oct. 1 | Mar, | Do 1872 20-00. woo 7%! 22 24 Do do, 802 paid .. le 78 78 576000] Chicago &Pudacah,1 Mort. 7 1902 84 86 
Mar. Sept. 2 ‘Jan, Danubian, 1864... 7 % 98 100  |Apl & Oct ee ete H.1890-1900 6%]... 200000|East. Rail. of Massachuts, 6% (1893 914 924 
Jan. July 1.64 *Dec. | Do 1867 sss+-+0. 8 % 108 105 a Apl & Oct! Do 1880-90... 6%} 00 ave 10000000) Erie Convertible Bonds .,, 6% |1875: 93 95 
; o’ne| w«. (Ecuador,NewCon.1% 8 10 os Sem &e July | ee ee Do Consol. Mortgage ... 7% | 1920 $8 90 
i N'NE| ove DoPrv Léa Wrnt. see ase 234000! Apl @ aly | i 1000 +04 400000 Gilman, Clinton, & Spring. 7 %| 11000) .co ace 
Mar. Sept. 1 | Jan, |E ptian, 1862 ... 7 % 87 89 530000 |Apr & Oct: Do seo 800000] Ulinois & St Louis Bridge | 
Mar. Sept.) 1 + | DoSecondIssue 7 %) 87 89 250000|May & Nov|Ceylon, 1878 «...0.+0. Ist Mortgage.....s0000 7% 1900 99 101 
April Oct.) 34 | Feb. | Do 1864 swe 7%) 96 98 | seinoolMay@Nov| Do. 1682 1883... 6%|112 114 400000] | Do 2nd Mortgage... 7%| we 85 87 
Jan. July! 1 | Apr.) D0 1868 wu. 7%! 82$ 83} 300000 Jan & July| Mauritius, 1878....00... 6%|105 107 2500000/Illinois C. Redemp, Mort. $% |1875 99 102 
April Oct.) | ve | D0 1873 sess 7%) 748 76 | Te0000|May&Nov| Do | 1882.0. 6% 113 114 300000] Lilinois, Miss, &Texas,1 Mt. 7% 1991 ... +. 
; Jan. July. 24 | «+ Entre-Rios ....... 7 %) 95, 97 | ‘iooolFeb& Aug) Do 1895-06 ... 6%|113 116 600000|Louisville and Nashville... 6% |1902\ 87 89 
April Oct. ... | +» French Nat. Defen. 6 % [1012 2% 125000|May & Nov/Melbrne. one a0tt-48 6%] ve ave 700000|Memphis & Ohio, 1 Mort. 7% {1901 1C0 202 
ie oe awe | ove Greek, aban 114700/Apl & Oct|Natal ..ccccccoccsssssorees 6%| soe ace 800090|Milwaukee&St Paul,1 Mort 7% |1902 84 86 
b! Coupons ...... 5 %| 14 16 ores May a a ee 4000000|N. Pacific Railroad 1 Mort 1900 ws. ws 
i sw | Do Coupons .. 46) So May & Nov| Do svvvee seccsee ne 6% {106 108 569800|Panama General Mortgage 7% 1897 96 98 
if Feb. "Aug. not applied Guatemala .oorseee 5%) oe eve 166000| Jan & July|New ecm eee 6% {211 313 240000] Paris and Decatur ......0. 7% |1892 82 84 
iS ae Cas eel +6 %| -- ~~ | 1135800\Jan& July New 8, Wales, 1876... 6%|1013 1024 |  6000000|Pennsylvania 2nd Mort.... 6% (1875 99 101 
' | 3 [fDec. |Honduras .........10 %| @ 9 | LISEO0 en aie Wie 11908 OXI107" toe’ | go0000001 Do General Mortgage... ot racy 100 aot 
" Jan. “July | 3 “Dec. | Do 1870 .......10 %| 8 9 “senses der & Sele Do red. by annual Philadelphia & Erie, 1st 
April Oct.| 1} *July. Hurgarian ......... 5 %| 714 72 draw. fm '67 10°75 5%| «1. s+ 400000 2] Mort., (gua. by Penn- 1881 94 96 
Jan, July.| ws | ove Do 1873 ......... 6 %| 72 73 | §2% an. drw. sylvania Rail. Co.) ... 
June Dec.) ...  .. | Dol873,Ty.scp. 6 % = > 1000000 Jan&July Do {fm "72 to’ "of 5% 104 105 10000¢; Do yn = bepd | ~~ 
Jan. July ... *Dec, |Italian, Mar. Ry. 6 % ealand, 1891... 6%|112 114 | in elphia......00 a 
April Oct. 6.66 *Jan. | Do 1865 ....0008 5 %| 93 85 arene ‘New _ ~— nace 5% (104 105 5000000, Do General Mortgage... 6%|1920| 85 87 
Feb, Aug...  «. (J . 9%|\04 6 6109000 Quarterly* Do Consol. 5% 103} 104} 1400000 Philadelphia and Reading 
Jan. July.! ... Apr.75, Do..., oe 7 %| 94 96 204000 Mar & Sept, Do 1891... 6% 111 113 General Cons. Mortgage 6% | i191) 105 307 
Feb. Aug.) w+ | +» 7%) ws, | 332000 Jne & Dec, De 1891 ... 6%|113 116 500000 Union Pacific Rail, Omaha 
Jan. 1867\n'ne, ... 3 %| 16% 165 Pro. of Auc. | Bridge.scsssseresesereeeee 8% |1896} 89 90 
{ Jan., 1867 — ooo Do 1864 cesses 3% 7 31600 'Apl & Oct! Do {rrie21seer 6% eee eee 869200 United New Jersey Rail 
Jan. July; 1 |*Jan. Montevidn.Eurpn. 6 %|... ... 1500000 Feb & Aug! Do 6/30 .... 44% 964 973 and peeone eoeeveee 6% |1894) 102 104 
Feb. Aug,| 6 .» |Moorish, Imperial 6 %| ... ... 260000|Jan & July Nova Scotia, 1875 6% j102 103 300000 Do GO serenseeee s+ 6% |1901/102 104 
June Dec.) a. |. |New Granada...... vee oe | 35000|Jan July Do 1886... 6%|111 113 | $Tsgued, 2,771, 000—ceserved for exchange 3,228,400. 
June Dec.) oe | ov DO vevseerecsserereee 8 % | eee 220000|Jan & July Prince Ed.Island,10/30 6% |108 110 ———— ee 
June Dec | eee eee Do Deferred .., | eee eee 800000|May & Nov Quebec Scrip ee 5%| 98 99 
wo | o| om | DeLand Wate |. | ~ | sesoa0olJan & July\queensland, 1663-6... 6% [211 118, | —— Die 
om |B | one [Paraguay severe 8% 19 21 | asi Do’ 1891-6... 6% (116 117 | autho-| dend S . Closing 
ma, EL cw LEER anes 1 a 12we Jan &- July Do 1913... 4% 90 91 eed | per | nee Se ee 
= Jan. July! . . |Peruvian, 1870 .. 6 %, 7it 72 500|Jan & July 8. Australian, 1881-90 6%|108 112 Issue, |annum. mim | 
Jan. July) 2 | ss | DO 1872 srevmane 6 %) O82 504 <i03001 JanéJuly) Do 1861-1900 6%|114 118 | ————j— | 
Jan. Jalyn'ne| ... |Portuguese, '53-67 3 % 47 47} 778500|Jan & July Do 1901-18 6%/117 122 | 100000) 5 % |Agra, Limited, A ...| 10/10) 7% St 
Jan July)... | os Do 1869 .....- ee 3% 47 473 240000 Jan & July Do 1911-20 5% |106 108 80000} 8 % |Alliance, Limited ...| 25 | 10 | ize 13 
Mar. Bept.notapplied| Russian,1822,£stl § % 101 3 | see July] Do wre sveee 4%| 92 98 | 160000] 5 % |Anglo-Austrian sesse| wwe see | 14 14h 
Jan. July) 2 [Nov | Do 1850 sss 44% 95 87 | Joo cooiJan & July Tasmanian, 1898 =... 6%|i13 1:5 | 29970] 8 % |Anglo-Californian,L,| 20 | 10| 8} 9F 
June Dec. 1¢ |*Mar. s* x: | g52800\Jané July, Do red. 1893 to 1901 6% |113 115 $0000] 26 % |Anglo-Egyptian, L...| 20 20 | 374 384 
May Nov) w. | +» . 4 850000 Jan & July Victoria, 180Lwsennnee 6%|118, 120 | 60000] 5 % |Anglo-Foreign, Lim. 2 | 3 ae 
May Nov. os | os mses 6 % O94 1008 Apl & Oct Do 1885-Bueveere 6% [i108 1114 | 100000]. [Anglo-Hungarian ...| 20) 8 | 2 3t 
April Oct! 1 |*Jan.| DoJ 4g-Dtch. ;} 5 % 998 1008 2197000! 3u0 ke Tuly! Do 1804...cccceeee 6x [:09" 110 15000] 6 % |Anglo-Italian, °66, 1| 30/10 | 6 
: oe “SJanuary, April,July,Oeober. | 80000] 10 % |Bank of Australasia| 40 | 40 | 66 68 
April Oct.) 1 |*Jan. | Do do, 841 168... 5% oe ove Jdanuary, Apr yy . | 




















ee 














Nov. 


7, 1874. ] 

















. BANKS—Continued. 
Divi- 
> dend . E a Closing 
ri per ame, os 1a | oe 
Issue. aanam. & | Z| Prices. 
12500 8 % [Bank of B.Columbia 20 | 20 20 21 
12500 2% | Do New,iss.et2: 20, 5) 4% 5 
30000! 15 % BkofConstan'inopie 10, 6 5% 6} 
10000 14 % Rank of Egyrt 25 
ew | 13 % Bank of Ireland ‘tk 100 | . 
35000, ... BankofRoumanfa (20) 8, 82 9} 
20000 10 % Bank of S. Australia) 25 | 25 | 36 38 
20000 12 % Brk of Victoria,Aus., 60 25  .. o- 
60000 124 % |Bank of N. Zealand) 10 10 19 20 
20000 10 % British N. American) 60 | 60 75 77 
20000 8 % CentralcfLondon L} 10! 6| 8 8} 
10000, & % Chartered of India | 
| Australia, & China| 20 | 20 | 14} 15} 
30000' 8 % |Chart.Merc. of India,| | 
London,and China| 25 | 25 | 22} 23% 
80000, 10 % |City sesccseseesesseseeee| 20 | 10 | 144 143 
20000, 15 % {Colonial _........csc-.s. /100 | 30 |; 69 61 
200000, 10 % (Conzolidated, Lim...|10| 4! 62 7} 
20%0| 44 % |Delhiand London. L| 25 | 25 | cee ove 
5000. 12 % English Bank of Rio) | 
| de Janeiro, Lim....| 20 | 10 31} 123 
80000 8 % (English, Scottish, «| 
| | Australian Chart...) 20 | 20 | 23 24 
e+ |13/prsh Franco-Egyptian ...| 20 | 10 | 124 134 
| obs ‘Hongkng &Shanghai, 28}, 283) 26 27 






















45000! 8 % |Impcrial, Limited...) 50 | 15 | 17 18 
202500, 10 % Imperial Ottoman .. | 20 | 10 | 18} 383 
6000 8 % [Tonian c.ccccccsscccseses| 25 | 26 | 22 2d 
6000; 8 % | Do New cssesseseeee 2/10! 7 9 
100000, 2 % \Land MortgageBank) } 
| of India, Limited... 20} 6 | 13 2} 
690000!) 6% | Do5d%Debentures 
| 1864, for 30 yrs..100 '100 | 93 95 
20008! 8 % Lond. Bk of Mexico | 
} & Sth. America,L. 30 | 20 18 19 
10000} 8 % | Do New occ.csore 80/10) 8 9 
24987, ... Lond.ofCommerce,L 20/10) & 6 
6000 10 % ‘Lond. & R Plate, L. 100 | 40 49 61 
40000) 10 % | Do New sssose wore 25 | 10 | 123 123 
60000! 9 % |Lond. Chart. of Aus. 20 20 | 26% 274 
60000) 20 % |London and County. 50 | 20 | 64 65 
40000! 5 % |London&HanseaticL 20; 7} 6 7 
80000; 20 % London Joint Stock. 50 | 15 | 51 52 
22600) 10 % |London and Provin- } 
| cial, Limited ...... 10; 6| 7 72 
6% Lond.&§.FranciscoL 10 10/10 lt 
25000' 5} % |Londor & 8. African 20! 20 | 16 17 
10000; 7 % |Lond.& S, Western, L|100 | 20 21% 223 
100000} 20 % |Lond.& Westminster, 1100 | 20 | 774 78% 
49950) 10 % (Mercantile Bank of| : 
| the River Plate, L.| 20| 8| 8% 88 
15000} 8 % |Merchant, Limited...|100 | 25 | 35 36 
9015} 8% Maiegeiien, A eooee-| 10 | 10 | 8k 94 
9015)... Do B... 110/10} 14 12 
11970} *.. | Do New Acuesece| 10} 13) % 1 
8 % Midland, Limi - 100 | 20 | 264 27 
11 % [National .....cccccese | 50 | 30 | 66 68 
10 % NationalofAustralas 5| 4| 6% 7} 
63 % |National of Lpool. L., 26 | 15 | «+ ov 
+. |National of New Zea- | 
land, Limited .... 10 | 23) 3% 33 
26 % |NationalProv.ofEng. 60 | 21 83 85 
26 % De coccovcecnacee eoecece 20 | 12 48% 495 
7 % |New London &Brazi- | 
lian, Limited... 20'10 7} 8 
7% % New South Wales... 20 | 20 60 652 
6} % |North-Eastern, Lim. 20| 6 | 6} 7} 
7% |North-W estern ...... 20 FR}: vce 
12 % |Oriental Bk. Corpor., 25 | 26 44 453 
20 % |Provincial of Ireland 100 | 25 9 92 
20 % | Do New asecsccrveee 10 | 10 Ris 
10 % (Standard of British 
8. Africa, Lim... 100 | 25 28% 293 
10 % Do issued at 6 pm.100 | 15 17$ 18} 
14 % |Union of Australia... 26 | 25 | 62 63 
20 % Union of London «» 50 16t 49% 50 
—————— = — : 


TELEGRAPH COMPANIES, 





Autho- 





| 
° | Closing 
rised | 3 Paid. Name, 
Tasue.| = Prices. 
7000000 Stock 100 |Anglo-American, Lim...) 764 77% 
90000' 1 10 |Brazilian Submarine, L. - 7¢ 68 
16000 10 all [Cuba, Limited ..........., 6 64 
13000) 10 9 |Direct Spanish .. ah ae com 
65000, 20 20 /|Direct U.S. Cable, Lim..| | 12 13 
369700 10 | i0 /|Eastern, Limited esses. 7% & 
199750 10 all |Eastern Exton. Avstrais' 
sian and China,Lim...| 7} 8% 
1500000' i0 | 10 |Globe Telegraph k Trust, 7 7t 
1500000 20 10 Do 6 % Preference.., 9% 104 
125000! 10 all |Great Northern .......00+.| 103 113 
17000; 26 all |Indo-European, Limited| 174 18% 
12000' 10 all |Mediterranean Exten.,L) 3} 4} 
$200 10 all Do 8 % Preference... 104 11 
$2000, 10 24 |Panama & Sth Pacific, L —“— om 
9000, 8 8 |Reuter s, Limited ........ -| il 11} 
280000! Stock 100 |Submarine .......... 
73225, 1! all Do Scrip... 2} 
65000, 10 all | West India & Panama, L 3 a 
25006 10 ~~ all Do 10 % Preference) 9} 9} 
67500, 20 | 20 |Western & ‘Brazilian, L.| a 
1600.100€ | all |Western Union of U.S., 
| dols 7 % 1st Mort. Bonds... 1104 106 
DOCKS. 
Autho-; o | 
rised 3 | Closing 
Issue. | @ |Paid. Name. Prices. 
cm cr a ee ee 
& 
1005688) Stock| 100 |East and West India ...... 117 119 
19347} 60 | 60 |Hull..........s0000 meticeenatesn GE. oth 
5756697 |Stock| 100 |Londom and St Katharine 73 76 
1062600] 100 | ail | Do Debenture Stock 4%| ... ..- 
600900/Stock} 100 |Milwall .......- evccescceceess.| 62 63 
360866 stock} 100 |Southampton .. 77 +80 
964515]Stoci | 100 |Surrey Commercial... ..-.|10@ 111 
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THE ECONOMIST. 1349 
INSURANCE COMPANIES. 
Divi- Po. oT MISCELLANEOUS. 
Autho-) dend | 3 |. | Closing 
pet per Name. 3 i enn Divi- 
ssue. jannum m | te dend | eS 
amd — ~ eoheee per Name. | § = Closing 

60000 15,°, % | All‘anea Brit. & For.100/ 11! ,., ann. | |% |e | Prices 
10000, 6b % Do alarine ... sesso 100 25 | a a Rs 
24000) 16 % |Atlas......cccoeee ER. ase Bonps, Loans, AND TRUSTS. | 
3000, 6 % | |treus Life .. | 25 ie 5 % Boston (U.8.) 5 %Sterl. Loan 100 ‘all | 98 100 
50000, 15 % |Brit.&For.Marine,L. 2 | 4 a 7 % Egypt 7% Viceroy Mort.Loan 100 all #4 95 
20000 12 % |Church of England... 60} 2)... 9%) Do9% Guar.by Egypt.Gov. 100 ‘ali 105 6 
6000, 6 % |Clericai, Medical, & 7 %| Do7% Khedive Mort. Loan 100 all | 75} 75$ 

General ' ‘fe ...... 100 10 id 6 % Foreign and Colonial Govern- 

50000; 124 % |Commercial Cnion..., 50 | 5 | 9% 93 ment Trust 6 % ae ove a all 104 106 
4000 40% &b County ... .- 100 MD - cae CB BeGS encncne ai all | 93 95 
6160 432 % |Crown ..cccore oof 50 | 343) ace CR DeGS. Te ccmcmmaon 100 all 99 101 

50000) ‘6 % \Eagle. iiicianidimainiies | 60/] 6 nab 5 % Madras Irrigation and "Canal, 1 
10000, 10 % % |E Squity and Law...... 100 | 6 a Guar. 5 % by Indian Gov.'Stk. 100 110 112 : 
20000} 73 % |Eng.cScott.Law Life! 50 | 3} Zz 6 %\New York City 6 % (Ex. 4/0).. .- 103 105 |F 
10000) £3 +100; 6 eco 6 % Quebec City 6 % Con. Fnd stg. 100 100 104 106 
25000, & % |Globe Marine, Lim...) 20| 4| 24 3% 7 %|Roumanian Gov. Iron Bridges! 

5000! 5 % |Gresham Life.........,| 20 | 5 eco | Annuities 7 % Certificates100 all 97 99 
20000' 6 = Guardian 100 | 50 ove 6 % Share Investment Trust, Pref..100 100 71 73 
20000! @ % |Home &Col. -Marine,L.| 50 | 5 24 3 cco | Do Deferred ......cccsccsescceess 100 100 £ 10 , 
12000 5 e sh. Imperial Fire 25 ove 6 %'Spanish 6 % National Lands! r v 

7500| 10 % |Imperial Life 10 eco | Mortgage Certificates Scp 2000 all 51 53 , 
13453| 19 % |Indemnity Marine.../100 | 50 | na 6 % ‘Submarine Cables’ Trust ..... Cert 100 106 109 
60000) 18 % [Law Fire ...c.cccccoeees 23} 6 % |\Tobacco 6% Loan, guaranteed 
1000/44 Pp sh, a a 10 | i | by Italian Government .-. Stk. all | 98 100 
100000/ 15 % {Lancashire ............ Zee s Coat, CoprER, Iron, &c. 

20000 6 % |Legal & General Life 60 | 8 i 123 % |Bolckow Vaughan, Limited...\100 35  ... see 

87504 10 % Liverpool & London | \Centrai SwedishIron&Steel,L. 10 10: 4 6 

Fire and Life ..., 20 | 2 ae 74 % io nS of wean 10h 113 

46626 6% | DoGlobe(llanns)| ... | 2. | eee £. 7% Yy ssseessenseeee al} | 10$ 11 

35862) 24 % London... : oe 25 | 123]... 7 %| Ebbw ValeStL, Iron,&Coal,L, 32 29 22 33 

40000! 7 % ‘Lond. &Lancas.Fire 25! 2b! as. + (English & Austral. Copper, L. 3 23) He OY 

10000| 6 % |Lond. & Lancas. Life! 10 1} .. 3% |Lydney & WigpoolIronOre,L.| 10, 73; 4 53% 
20000 444 %|Lond.& Provin.Law 50 43)... «» ‘Nantyglo and Blaina Iron- 

50000! 10 % |Lond.&Prov.Marine| 20 2) 3} 33 | _ works “ Preferred,” Lim. 100 all | 47 50 

10000| 114 % |Marine ..sceccssesssseeee 10018} .. 6 % Rhymney Iron....0cseerrserseeee all | 37 39 

50000! 10 % |Maritime, Limited... 10 2 bi 6%! Bo NeWeeesscssscseceseseseeseeeee] 15 all 104 il} 

50000) 5 % |Merchauts’ Marine,L 10| 2 ite a —~ FINANCIAL, AND) 

40000] 20 % |N. British & Mercan.| 50 | 6}, 27% 28 NDUSTRIAL. 

40000! |Ocean Marine....... | 26 Fy 83 ot 15 % Australian Mortgage Land & 
eo. [fpr sh. NGINAAN i scuadeniescesees ose hese oo | Finance, Limited .... | 25 | 5 6f 6 | 
« | 44 prsh.| Pheenix......... apaaanesh aon — ia 6 % Butler’s Wharf, Limited. | 20 | 10 | «.. | wee 
2500| 124 %| Provident Life ...... 100} 10} 2 6 % Ceylon roar Limited ...| 20 | 20 | 13 ist 

20000} ..- |Realm Marine, Lim..| 20! 6 oe : S D0 ceccccccecccceccocees weecescecces | 20 i320) 5s 6 

200000| 80 % |Hock Life. 5 10/| is DO ssssssrsesereressesssensverseenes {2; 5; 3 2% 
6392201! 20 % |Royal Exchange...... Stk100| ... 1} i Scty Offices, Limmited «..-.evsesee = Joy... ... 
10 lg % |City of Lon. Real Property, L.| 25 12| 78 8 
100000! % 'Royal [nsurance...... 2| 3 eve 
64 % |Sun Fire .. ee , all ne 2 % | {Coloatal, revenge eeccccceccccces| 5 = t ” 
00! 22/ eae anata see | all 5 % \Credit Foncier o England, L.} all! 3) 3 
s PES Do Life i ' 10 %|Credit Foncier of Mauritius,L.| 60 10.13 14 
100000, 20 % |Thames and lersey| 
| Marine, Limited.. | 20 2 5i 5 64 % \English and Foreign Credit...) 7 i 8 "'h ee 
| Thetis Marine, rae e Fairvairn Engineering, Lim, 5 2 3 
1800) 77% % Union preven “l900 = 15 % [Fore Street Warchouse, Lim) 20 14 30 31 
M = 12} %|Foster, Porter, and &, .... 16 10|;18 2 
ae 15 % Union Marine, Lim... res | 5 | 
1244 % [Universal Life ...... 1100 | 10 an 15 Semper C ‘edit & Discount, ey . A it 3st 
15 Tni 1M i | 20 5 9 o oopers lelegrp orks, - 
_ 60000 5 % 'Un —— L 10 - fits Better, Cotte nema, oh an tae ie 
. elegrap orks, Lim... >) 
; 23 % International Finan.Soc.,Lim) 10 6, 3} 3% 
. | | 6 % John Brown and Co., Limited 100 | 70}... ... 
“raed | § | pata.| Name. paving 8 % \Liebig’s Extract of Meat. Lim. 20 all | 16} 17} 
Issue. | & | | rices. 16 %|London & Glasgow Engineer- 

ea | ing & Lron Shipbuilding, L. 50 26 | “as 
40000! 5 | all '|Bombay Cielted | 6s 7 ‘i lLenden Financial Asso. sie. 6&9 30 13 135 
10006, 6 | 4 Do do New...... ad | 56 &t 10 % |Mauritius Land, Credit, and 

4372501 Steck, | 100 |Commercial seveeeeeeees | 163 171 Agency, Limited . ov | 10 2 2t 28 
16 % \National Discount Com., ‘Lim. 25 6 | 10$ 21 

20000 20 all ‘Continental Union ‘ S 20 

20000 20 123 Do New, 1889-72 F 12 123 % |New Zealand Loan and Mer-! 

10000! 20 | all Do7 % preference ... = 26 | cantile Agency, Limited) 25 | 2} 3% 3% 

23406; 10 | all (European | 14 15 10 Sirete Zealand Trust & Loan,L 25 6 | — 3 
‘ 7 Pe 10 %|Telegraph Const. & Main., L.! 12 | all + 23 

roan) 10 | aft lamutr asa Govera:| ie OE} 47 pa onder 109 109 209 0p 

10000/ 10 | all | Do Bescsecssees veeccna| Fe 4 | 20 % [Trust & Agency of Austri., L, 1 1 | 18° 28 

25000 10 10 | Do5%pf.conv.(istiss)| 16 16 10 %|Trust & Loan Co, of Canadal 20. 5 6% : 

20000 10 all | Do, 10 % preference! 2C} 214 7 %\United eaE Lim.| 16 | 6 | 6¢ 

12000} 25 | all | DoD do ssccccssseeeeee| 61 83 a 
6000| 10 10 |Hong Kong and China.,.| 14 15 18,5% Australian Agricultural......... 25 | 214 = - 

1560000 Steck. all Lmperial ........ eresececeeees \375 178 oon Sandeman Land ro = ¥9 101 
soon) 13h | tab | De New” ters 7277) log Ht | 6 %| Hudson's Bay Gov. & Com. ci : 
-_ : ile Adven.of Eng.,tradnginto)| 17 all 19} 29} 

66000; 50 433 |Imperial Continental ...; 62 64 

3000| 40 all |Independent 66 68 8 % |Italian RR. ccccccctncteveceres oo} 10, & | SE 6G 

10 all De ee ee St 9 5 % |Land Securities, Limitea......, 50 5) 3¢ 4 

= 30 — ee ool 5 26 ae Natal Land & Colon. Co., Lim. de < = 2 
2500001 Stck. ae 169 17 6 %|North British Australasian, L.| Stk. 100 | 72 

16000 tek. my —- Preference ....0.|J19 a 10 % |Otago & Southland InvestL., 5 1) 18 34 

25000 20 |Monte Video, Linleed .. wy "| 224 234 5 %'Pee! River Land & Mineral, L, Stk. 100 | 82 84 
30000) 7 all |Oriental, Limited 7 ale 10 % Scottish Australian Invest. tf Stk. 100 (140 > 
30000) 5 24 | Do ae se 34 = 7 % South Australian Land .seeseee.) 25 jall 34 36 
10000! 10 10° |Para. Limited. sieicilasians) ae 4/p sh Van Diemen’s Land .......0000., 30 | 284' 25 16 

| 20 Jem 4 SHIPPING. | 
sueeeeee el ee PE ns conenee = 10 %|British Ship Owners ceccccccces-| 20 | 7h! oe exe 
6001001 80ck 6 | DoNew 72 10 %|General Steam Navigation ..., 15 15 23 25 

5000! all Ratcliff, : 33 35 6 %|Merchant Shipping, Limited... 50 50 | 38 40 
80000) so | alt mie ée Janeiro, lsh 33 10 %|National Steam Ship, Limited! 10 all 25 16 

4000| 50 all |South Metro olitan 85 87 6 %/|Peninsular & Oriental steam) 60 all 66 68 

$o00| 133 | all. | Do POMLAR voces ‘ 5 %| Do Hew, 1867 ceccessesssreeeres, 50 7 ; 10 - 

| SEES HET ORC R Ree ee eee “-* + 10 oO |Royal ail Steam ~ ie 100 sO iq 

20000) 124 B 4. Dice nlieitbaantaliais 7 
15000) 10 all [Surrey Consumers....... Union a See Limited...| 20 | all | | os 
10000, 10 BU Dihacannnies LEB | 123 13% 224 , 2 

iat eehtatiriamaaniions 2 % Assam ceniauemennetn ommennenl Gta Te. 
INDIAN RAILWAY DEBENTURES, 1 % |British Indian, Limited........ 20 all! 7% 8 
4 % Denfoaiing, Limited .... a <> S { - : 
11 %!Lebong, Limited ......... . 10 all! 
Deben. Closing ove Upper ‘Assam Litmited .........| 10 jail) ls 2 
Capital. Name. Prices. Tramways, &c. ‘| { 
{Birmingham & District, Lim. 20 20; 2 4 
£ omental ant al 

881700} Bombay, Baroda, and C. India & %| a aden eae ‘Limitec 10 10 | "s it ; 
1871300) East Indian ........s0-cscessee-eeee 5 %| 9 ‘~%|London, Limited... 10/10, 9% 10 
2207450) Do ... Sis 102 7 % North Metropolitan ses, 10 all | 114 118 
742550) Do «+.+0+.» we 44%) 99 101 18 9 % |Anglo-Mexican Mint... 10 all) 5% 6% 
237050) Eastern Bengal .......s000-0« soe 5 % 1100 102 1% Crystal EE SS See | Stk 100 | 23 26 





— \Great dina Peninsula. corres & % 1301 103 
9800| Madras eocecces cccscesece © Gl cco eae 
“Tresloese and Robilicund, Limited 5%| |... 
615300) Do seve cecsccscesscvcscccens @ %] OB 101 
a2 7300|South Indian «-seeececces..ccccsee 6 %| veo ove 


DEBENTURE STOCKS. 








4 %| 97 
a $o4 06 


99 
107 
0 | #9 
- 4%) 95 97 

44%|105 107 


! 
384563 Eastern Bengal, guaranteed .. 





Do Preference .......... soveseee, Stk. 1100 104 209 
Do 6 % Perpetual Debentrs| Stk./100 {119 124 
.. ‘Malian Irriga. (Canal Cavour)| 20 | all | 10% 21 
iG/10| Do 6 % Bonds, red. 1370 ... 100 all | $8. 80 
6 %|Lion Brewery, Limited ......... 25 17 | 154 163 
6 %_ Do Perpetual 6% Preference 20 | 20 | 20g 21¢ 
8 % Lon. General Omnibus Co., L. Stk 100 [112 117 


7 % 
6%, 


ws |Native Guano, Limited., | 6 | all 3 3 
ee |New Sombrero Phosphate, a 10 ,all| 2 2 
«» |Phospho-Guano, Lim. A Pref 10 all | 4% 6 
7 % ‘Rio de Janciro City Improv.L.' 25 } all | 274 2 
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RAILWAY COMPANIES. : ; 
Atlantic and Great Western —The numbers are published of 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
EE oe 25.10 13 == ceeee ° Short 
Amsterdam ............ -— 3 i a 
Frankfort.. — 4 «om tt — 
Hamburg ........ _ = 2037 G1 cnn - 

— — B ctu Bet =—is ee 8 months’ date. 

Berlin cccccceseesesceee _—_— B  ccvces C22 += — —§ ceceve _— 

) Vienna ........... — BD neeeee 110 coeces - 

| St Petersburg .... _— _ 334 enone _ 
Alexandria ............ Oct, Bh access SS ii envese -- 
Gibraltar..........00.+. un ee 44} . 90 days’ date 
New Yor X ........000. nh 485 | —— cesses 60 days’ sight. 
Haven  ..co0...seseee Oct. 8 112 % 18 % PM assess _— 
Melbourne .......+0++ Sept. 7 } dis. } pm. — 

a 7 : SG Lee. == cansee - 

| Rio de Janeiro ...... Nov i” givens aaa 90 _ 

| Buenos Agres......... a a séican a — 

Monte Video ......... eG ON ‘anhbed 514 —_ 

| Port Elizabeth ...... Oct. 6  ..... eer, =e neces -—— 
BUI ccnccnecececcen == BD  cocore eMA4 0 2028=s ces 6 months sight, 
RIED. ccpescvencheses =e =O cecnce ee _ 
Hong Kong............ — $81 |) * ae _ 
Sbanghai...... — 2 ... _ 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
| November 5. 
cm Bank Bills ———-, r--Documentary & Private Bills. 
60 days. 30 days. 60 days. 30 days. 

Calcutta 1s 103d 3d... 1s 103d 3d Is 10d ls 104,d 

Madras......... 1s 10¢d 3d... 1s 103d jd ls 10d ls 10),.4 

Bombay Is 10d 4d... Is l0jd 3d... ls lod - Is 102.4 

Colombo ...... Is 303d) ng 18 LORA  asicee ls 10d -» ls 10;4d 3d 

Mauritius ... 56 % dis ... 5 64 % dis ...... ese ese 

Singapore ... 48 1¢d 2d ... 4s 2hd 3d ...... 4s Ofd 3d 4s Ojd $d 

Hong Kong... 48 14d 2d ... 48 2{d 3d ...... 4s O}d 3d 4s O}d 34d 

Shanghai...... 6s 8d_si«ws. ~5s Sed Od %...... 5s 6d &s 64d 

T ‘ , 7 5 ry ‘ 
NOTICES AND REPORTS. 
STOCKS. 

Turkish Loans.—It is announced that arrangements have 
now been concluded by which the Turkish Government will 
reimburse the Syndicate which advanced the Porte forty 
niillion francs, to be repaid on the 12th November, against the 
— of Turkish Bonds of 1873. 

‘ictoria Government Loan.—It is announced that the balance 
of the recent loan was withdrawn in accordance with the | 
' announcement published on I16th inst. The undisposed | 
balance of 635,800/ is held awaiting instructions from the 
Colony. 

Victoria—New 4 per Cent. Loan.—The Agent-General for 
Victoria announces that the balance of the Victoria loan has 
been taken up, it would appear, by the six associated banks 
who introduced it. 


6,400/ in bonds of the First Kental Trust and of 4,800/ in 
bonds of the Second Rental Trust, which have been drawn for 
redemption on the lst January. 

Great Northern.—At the special meeting on the 5th inst., it 
was agreed to consolidate the five contingent stocks, as pro- 
posed by the directors, but their proposal for the consolida- 
tion of the non-contingent stocks was rejected. 

Leven and East of Fife-—There was an available balance of 
2.7971, of which the share falling to the Leven shareholders 
was 1,865/, and a dividend was declared at the rate of 10 per 
cent., leaving 45! to be carried forward. The share falling to 
the East of Fife shareholders was 932/, and a dividend was 
declared at the rate of 4 per cent., leaving 39/ to be carried 
forward. There was a considerable increase in the revenue 
over the corresponding half of the previous year, the receipts 
having been 11,818/ this half-year, against 10,527/ in the 
corresponding half-year; but there was an increase in the 
working expenses of 1,388). 

Midland of Canada First Mortgage Bonds,—At the meeting of 
bondholders, a report on the line was submitted, in which it 
was stated that the future success of the railway “‘ may con- 
fidently be looked for,” if capital can be raised for its com- 
pletion. The sum required is about 170,000/, including 76,000/ 
for the extension to Waufaushene and Midland, 40,000/ for 
rolling stock, and 30,000! for the improvement of the old 
lines. 

National Pisco to Yea Bonds.—Messrs J. H: Schréder and Co. 
have published the numbers of bonds which have been drawn 
for repayment at par on Ist of January. 

Pennsylvania Ravroad.—A telegram announces that a divi- 
dend of 5 per cent. for the half-year has been declared. 

Royal Sardinian—The Council of Administration have 
resolved to withdraw from circulation all the provisional 
certificates of the ordinary shares, class “ B,” and to issue in 
lieu thereof definitive shares paid up in full. Holders of the 
scrip are therefore required to present them for exchange. 

Sutherland.—The traffic receipts for the year ended 3lst of 
August were 7,895/, which, compared with the previous year, 
shows an increase of 685/. The goods and live stock traflic 
increased 713/, but there was a decrease in the passenger 
| traffic of 287. 
| Sutherland and Caithness —The line was opened on the 28th 
July, and the receipts since then are stated to have realised 
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the expectations of the directors. An arrangement has been 


| made for the conveyance of mails, which came into operation 


on the 21st of September, and the remuneration will be settled 
by arbitration. Capital received to 3lst August 324,2141, and 
expended 328,327/, leaving a balance of 4,113/. 

BANKS. 

Bank of Alexandria.—At the meeting a dividend and bonus 
were declared of 25s per share, making, with the previous pay- 
ment, 15 per cent. for the year. 

Bank of New Zealand—A telegram states that a dividend 


has been declared of 10 per cent. per annum, and a bonus of | 
os per share, for the half-year ended 30th September, being | 


equal to 15 per cent. perannum. The dividend and bonus 
upon the shares on the London register will be payable on 
Wednesday, 11th inst. 


National Bank of Australasia —On the 4th inst. a dividend at | 


the rate of 10 per cent. per annum and a bonus of 2 per cent. 
were declared, and 42,500! added to reserve. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

South African Mortgage and Investment, Limited.—The liquida- 
tors have declared an eighth distribution to shareholders of 
os per share, payable on 11th inst. at the offices of their 
accountant, Mr Frederick Gardner. 

Trust and Agency of Australasia.—The directors have declared 
an interim dividend for the half-year ended June at the rate 
of 10 per cont. per annum. 

ASSURANCE COMPANIES. 

Life Association of Scotland.—At the meeting, it was reported 
that 1,552 new policies had been issued during the year, 
assuring 908,071/, yielding 31,241/ annual premiums, the accu- 


mulated fund being 1,744,637/, and the revenue of the year | 


302,410. 

(Jueen Insurance-—The directors have declared an interim 

dividend of 5 per cent. for the half-year ended June 30. 
MISCELLANEOUS COMPANIES. 

British Honduras, Limited,—Creditors in the United Kingdom 
are required by the 16th November to send ‘details of their 
claims to Mr. A. Young, the voluntary liquidator. 

City Offices—At the meeting a resolution was passed in 
favour of reducing the capital from 1,000,000/, divided into 
20,000 50/ shares, to 680,120/, divided into 17,003 40/ shares. 

Cwil, Military, Naval, and Clergy Supply A ssociation,—A ppli- 
cations are invited for 13,648 shares of 1! each, being the 
remainder of the unallotted capital. It is stated that the 
money is required to extend the business of the undertaking. 

Foreign and Colonial Tunnelling and Prospecting, Limited.— 
Capital, 55,000/, in 5,000 A shares of 10/ each, and 5,000 B 
shares of 1/ each. The undertaking is formed to work the 


foreign and colonial patents of the Diamond Rock Boring | 


Company, Limited. It is stated that contracts have been 
entered into for boring in Nova Scotia, Sweden, 
Saxony, Silesia, and Austria, and that applications from other 
countries have been received. 
London and Lisbon Cork Wood.—Out of a balance of 3,225), 
a dividend of 5 per cent. has been declared, leaving 4911. 
Railway Debenture Trust—At the first annual drawing fifty 


bonds of 110/ each were drawn, and will be paid off on Ist | 


February next. 

Railway Share Trust-—The directors have made a second call 
of 5/ per share on the “ B” or preference shares, payable on 
16th November. 

Russian (Vyksounsky) Ironworks.—The company’s share of the 
profits for the year ended 12th July amounted to 13,212/, 
making, with interest on investments, &c., 15,556/, indepen- 
dently of 2,750/ allowed for London expenses. The Princess 
Galitzin’s share amounted to 19,423/. A dividend of 10 per 
cent., making, with an interim dividend of 5 per cent. already 
paid, 15 per cent. for the year, has been declared, and after 
writing off the balance of the “ purchase account,” 9,475/, the 


remainder is recommended to be carried forward, considering | 


the special liabilities of the company to the Russian Govern- 
ment. 

Tramways Union.—A quarter’s dividend of 1s 9d per share 
(7 per cent. per annum) has been declared. 

MINING COMPANIKS. 

Cedar Creek Gold Mimes and Water.—An available total is 
shown of 4,357/, out of which it is proposed to write off 10 per 
cent. from preliminary expenses and permanent improve- 
ments, amounting to 2,031/, and carry forward 2,325/. The 
directors express their disappointment at there being no 
dividend, but state their confidence in the ultimate value of 
the property. 

Chell Coal and Iron, Limited—8 per Cent, Debentures,—Appli- 
cations are invited for 1,600 debentures of 50/ each, to form a 
first mortgage upon the mining and other property of the 
company, valued at 150,000/. The whole share capital is 
12),000/. 

Esperansa Foreign Mine Prospecting Syndicate, Limited — 
Capital, 20,000, in 1/ shares. It is proposed to organise 
expeditions to discover and acquire mineral properties, and 
either work them or sell them to other companies. 

Hockley Hall Colleries, Limited—10 per Cent. First Mortgage 
Debentures—Subscriptions are invited for 600 debentures of 


Prussia, | 
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100/ each, redeemable in twenty-four half-yearly drawings by 
the operation of a sinking fund. The money is required, it is 
stated, to pay off existing mortgages and advances, amounting 
to about 40,000/, and expended in extending works, &c. It is 
mentioned that dividends respectively at the rate of 11 per 
cent. and 16 per cent. per annum, were paid in the years 1872 
and 1873. 

Holywell Level Silver Lead Mining, Limited —Mr J. 8. Blease, 
of eng, has been appointed official liquidator. 

Islay Lead Mining, Limited —At the meeting the liquidators 
recommended a subscription of 1s per share in order to drive 
two levels in the property, from which a gross amount of 
10,000/ worth of lead ore is estimated to be realised. The 
Pye was agreed to, and a call of 3d per share made. 

ew Sharlston Collieries—At the meeting various alterations 
in the articles of association were agreed to. 

Pope and Pearson, Limited.—Capital, 400,000/, in 1,500 10 per 
cent. preference, and 2,500 ordinary shares of 100/ each. It 
| is proposed to carry on the business of Messrs Pope and 
Pearson, of the West Riding and Silkstone OCollieries near 
Normanton. The preference capital is to be paid off within 
| eighteen years by the operation of a sinking fund, or at an 
| earlier date, should the profits permit. 


United Mexican Mining.—At the meeting a call of 2s 6d per 
share was made. 





The Commercial Times. 


POST OFFICE ANNOUNCEMENT. 


Information having been received from the Austrian Post-office of 
the commencement of the winter mail service to Constantinople, mails 
| for Constantinople, via Austria, will be despatched from London as 
follows :—Via Bucharest, every Monday morning; witha supplementary 
/mail every Monday evening, on the chance of its reaching Vienna in 
|time. Via Trieste, every Tuesday evening; with a supplementary 
| mail every Wednesday morning, also on the chance of its arriving in 
| time. 





FOREIGN MAILS. 
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| Next 
| Dastioantions. Despatch of Next Mail from | Mail 
London. } Due. 
—_——_ (South and West, Tasmania, and fivia Southampton... Nov. 19 m ine 30 
SI itinerant i onie aati cooree ( Via Brindisi ....00 — 27 8| — 23 
Bermuda seeteneneccseeterscccseeessnes ecooe/ WIR HAUAE ...cc0000 — Wsl— 6 
Brazil, Montevideo, and Chili .........s00-.+-+++- jvia Liverpool ... — 178} — 13 
| via Southampten. — 9m} — 17 
Brazil, Buenos Ayres, and Montevideo...... < via Liverpool ...... — 19R8|— 15 
| (by French packet. — 15 k}— 9 
{via Portland ...... — 122) — 20 
| Canada ..cccorccoes. guakpaaandeadd deiconpialdanibneteniealin livia United States. — 7 x| 
| Camary Islands............000...ccsccsece..-cesscecceeee|Vi& LIVEFpOOl wc. — E | . 
| p —_— §|via Southampton... — i6m|— 22 
Cape of Good Hope and Ascension ............ {via Plymouth... — 168| — 22 
ri ae — 19mMi— 16 
: lon, : Sings = 7 via Brine ae —- 1I38i|i— 9 
China, Ceylon, and Singapore .............. *** lby French packet. — ui 25 
| | = - E}— 165 
| Cape de Feeds ..ccce..scecescceessseee ....via Southampton. — 9 “| — 17 
East Indies ............ = { vie Ar a — Bx) — . 
aia -- E|— ¢§ 
( via Brindisi.........0— zi— 9 
SD ciniteicsbeevatenbenespidctinecsnedcucdoes Mieninte 7 by French packet. — 10 m/ ; 
— — 108] ‘ 
Falkland Islands ............. Lenmeiantees a © | eo 
a ng teiabienieenin .+\Via Southampton. — 12 m“|)— 9 
Es srttianatiniseons uta Serselintseaderuecettrssumsaeee, im Mi «<a 
( via oa - — 128ki|— 9 
Wid Ttaly .cc.cc..c000 — lim) 
Malta OOO r eee eeeeeres COeeeeeeesseensereeeseeeesresenes **> via Marseilles...... am 90-001 é 
-— — 138 * 
RN cicientindiecasuantecsnenasibesdicssdeasteinpanes {Py Presch packet. ad = > % - 
BE ieiinscuibdicthi siaiientsaiin esecevecense jivie Seuthampten.. = — 16 = ai 
| (via Plymouth... — 168 i 
New Brunswick, Nova Scotia, & P. E. Island|via Halifax .... — Wei-— 15 
PIII, ois oacssuccsidigidiasennyniensensiibiaielninianiaeienaians — 1731— 16 
| New South Wales and New Zealand ............\via San Francisco — 17 2| — 13 
{jvia Southampton... — 9m|— 17 
NIE setts sbtteuipuigebcnsitaracinhnvaie ieiatine <|via Liverpool ...... sea a es 
via Southampton., Dec. 3 ui — 16 
Queensland oteecee e0eetccese Gonvecgeseseceéscceccoese via Brindisi......... Nov. 13 &]| — 9 
{via Southampton.. — 16m™/]/— 12 
st Helena pouveccsscocencosooensesceaseceteosecososcese 7 via Plymouth ae — 
7 (|(New York)... — 10m ove 
et IR sireeseves sasveditiiaiaaniaiaasibiavalivoneiin 1|(New York)... an) Sm om 
i Cineet 00 DINER o cccciiscnsernecisemnne — E joverdue 
West Indies and Pacific.. — 17u/— i3 
Bahamas ........ snsenee oo — 138 eee 
Honduras ............ ceeabsnetitinttseisesienewncii dhenecateredes wosccsencenee <= 17 “ 
Le " . §|via Southampton. — 17 mu|/— 13 
Guayra and Puerto Cabello ........000 {\via Liverpool ...... Dee, 45 2 
Mexi ‘\via Southampton. — 2M|— 28 
BD cccwescee Trrrtrrerrrr iii tt tt tt tee ee reer o 1 via Liverpool ae 9x ai 
i a. — Beim~ & 
iivia Liverpool...... — 98 “ 
Santa Martha .........000...corcccosscesccceseseeee.]¥i& LAVEFPOOl ..000. — 19 B ~ 
Savanilla ........ ..|via Southampton.. Dec. 2u| — 28 
OS eae satiate os Seeeegeee. Sev, SP ween 
: (ivia Bringisi......... — 2ni— 16 


MAILS ARRIVED. 
Latest Dates. 

On October 30, from Nort America, per Herder—New York, Oct. 20; Philadelphia, 
19; San Francisco, 13; Colon, 10; Panama, 8. 

On October 30, from NortH AMERICA, per Atlas—Boston, Oct. 19. 

On November 1, from Inpria, Curva, AvusTRaLtA, &c., via Southampton—Adelaide, 
Sept. 10; Port Adelaide, 10; Albany, 16; Brisbane, Aug. 29; Geelong, Sept. 8; 
Hobart Town, 5; Launceston, 6 ; Melbourne, 8; Perth, 10; Queenscliff, 8; Sydney, 
4; Auckland, Aug. 26; Canterbury, 29; Campnelltown, Sept. 1; Christchurch, Aug. 
29 ; Dunedin, 31; Greymouth, 26 ; Invercargill, Sept. 1; Port Chalmers, Aug. 31; 
Wellington, 29; Aden, Oct. 12; Batavia, Sept. 13; Bombay, Oct. 5; Caleutta, 2; 


—_——_— 


; eee 
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Colombo, Sept. 29; Gibraltar, Oct. 27; Hong Kong, 12; Labuan, Sept.7; Madras, 
bm 3; Malta, 23; Penang, Sept. 21; Point de Galle, Sept. 1; Singapore, 19; Suez, 
Jet. 18. 

On November 1, from Inpra, &c., via Brindisi—Aden, Oct. 19; Alexandria, 26; Bey- 
rout, 22; Bombay, 12; Calcutta,9; Hong Kong, Sept. 18; Madras, Oct. 10; 
Natal, Sept. 18; Suez, Oct. 25. 

On November 1, from Sour Arrica, per Danube—Natal, Sept. 29; Cape Town, 
Oct. 6; St Helena, 13; Ascension, 16; Funchal, 26. 

On November 1, from Unrrep States and Nortu America, per Bothnia—Boston, 
Oct. 20; Chicago, 19; Detroit, 20; New York, 21; Philade!phia, 20; Hamilton, 

19; Kingston, 19; Montreal, 19; Quebec, 17; Toronto, 19; Ottawa, 19; 
Halifax, 17. 

On November 1, from Untrep States, per Weser—New York, Oct. 21. 

On November 1, from Sourn America, per John Elder—Santiago-de-Chili, Sept. 
15; Valparaiso, 1¢; Buenos Ayres,29; Monte Video, 30; Rio de Janeiro, Oct. 5; 
Cape de Verds, 17; Lisbon, 26. 

On November 2, from Unrrep States anp Canapa, per Cimbria—Boston, Oct. 21; 
New York, 22; San Francisco, 15; Hamilton, 20; Kingston, 20; Montreal, 20; 
Toronto, 20; Ottawa, 20; St John, N.B., 20. 

On November 3, from Unirgep States awp Canapa, per Hibernian— Chicago, 
Oct. 21; Detroit, 22; Portland, 23; Hamilton, 22; Kingston, 23; Montreal, 23; 
Dalhousie, N.B., (ct. 21; Fredericton, N.B., 22; Newcastle, 21; St John, N.B., 22. 

On November 4, from Unttrep Stares, per Main—New York, Oct. 24. 

On November 4, from Haytt, per Venezuelan—P. rt-au-Prince, Oct. 13. 

On November 5, from Unirep Srarss, per Indiana—Philadelphia, Oct. 22. 








CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 

and Meal imported into each division of the United Kingdom; and the quantities 

of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended October 31, 1874:— 


NTIT 
QUANTITIES ImPoRTED INTO— Quapesrrns Exrouexp 


From Unitep Kiyepom. 











| | ! | The | Colonial | Total 
‘England Scotland Ireland. 
































United British.| and Ex- 
} | Kingdm. Foreign.} ported. 
| EE SS S| TT 
| cwts cwts ewts cwts cwts cwts cwts 
Wheat...... eeccceccccocess 387,717; 129,899 276,267 803,523) 2,859 3,146 6,005 
Barley -| 450.458) 44,497 | 494,915 438 75) «613 
Oats.. | 82,608) 1,388 aa | 83,996 1,192 276 1,463 
Rye oe 214 38,066)... 38,280) eee one aoe 
Pease ..| 23,600 507 see | 24,107 193 ll 204 
Beans ....... | 93,1069 14,477, | 107,646 44) ane a4 
Indian corn .. 113,692| ... | 28,296 141,988 ove 10 10 
Buckwheat..... — 5,286) mh ae | 5,286 eve ove oo 
Bere or bigg ............ ee Laer Poo) . “a 
Total of Corn (ex-) |1,156,744) 238,734, 304,563)2,700,041| 4,726, 3,518] 8,244 
clusive of malt)... | | | 
Wheatmeal or flour ...| 49,173, 45,950 5,733) 100,856 1,190 220 1,410 
Barley meal ..........{ - | «| a ea) oo ove 
Oat meal...., - 2} owe | oad ale 429). 429 
Rye meal ,, St acer 5 ode 7 ee ‘ ' 
Pea meal .... e | | ses eee ee eve 
Bean meal ......c00.+s008 ae, ee ee 202 . 202 
Indian corn meal ...... 32 3 eve 15 eee eee 
Buckwheat meal ...... | aes a . oo 
Total of meal......! 49,187; 45,938 5,733 100,903 1,821 220 2,041 
Total of corn & meal) |, oo- gai! « 29) 296 9te| 6 3,73 10,285 
(exclusive of malt) 5 aaumanes 284,722, 310,296 1,500,940) 57 738 . 
qrs | qrs | 4qrs qrs | qrs qrs qrs 
Malt (entered bythe) | | ag Pare ae 343 
Quarter) .........008 ) | | i 
AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from tie Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
ended October 31, 1874:— 


Quantities Sold, Average Price, 





qrs bsh 8 
Wheat ...... vastncbihiviesite enuuteces sencenietiietees CHARS F  cccceccscrens 46) I 
Besley coccseeces non 87,790 O 42 11 
RE ‘wacommienvobsceni ecsessuecues SIG FT  ccccccccorcsmre SF TE 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 


ended October 31, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 








| 
Quantity Soup. AVERAGE PRICES. 





























Wheat. | Barley. Oats. Wheat, | Barley. | Oats. 

| qrs bsh qrs bsh qrs bsh s d | s d s a 

1874 ....00| Ghd 7) 87,700 0) 3,524 7) 46 1 } 4221 27 11 
63,648 2); 77,021 6 4,832 5 59 10 43 i 25 0 

53,667 5 | 68,650 2| 4361 7| 57 4 46 1 23 6 

72,622 2| 82,074 2] 5,689 3/| 56 @ 37 5 23 8 

81,321 0| 73599 2| 3114 3| 48 6| 369 {| 22 4 





COMMERCIAL EPITOME. 

FRIDAY NIGHT. 

Millers and merchants, whose stocks respectively have no 
doubt been getting low of late during their abstention from 
the grain markets, have been induced this week to come for- 
ward and supply themselves, being specially attracted by the 
large and varied selections from foreign cargoes lately arrived. 
For the time some hardening has consequently shown itself in 
prices, helped to some extent by a diminution of the floating 
supplies near at hand, while home deliveries are kept back by 
the flat state of the wheat markets in the country; the large 
shipments which continue to be reported from California and 
other distant sources have, however, checked any tendency to 
speculation which the momentary steadiness might create, and 
firmness cannot be reported of the price of wheat. It may or 
may not be true that the low prices here are causing farmers 
in Western America to withhold their grain or use it as feed in 
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the place of maize, but for the present a further decline | 
appears inevitable before the rate of foreign supply becomes 
uced to the level of demand. The low price of potatoes 
adds to the depression in the flour trade. Barley and maize | 
remain firm. Breadstuffs at New York are again quoted | 
lower for the week. 


The large supplies coming forward in America, together 
with favourable crop reports elsewhere, had an effect in re- 
ducing the demand for the raw material; but towards the 
middle of the week frost was reported in the United States, 
and prices, which had lost ground, recovered steadiness on the 
spot, but for future delivery have again eased downwards a 
little nearer to those current. At Manchester a wide difference 
exists between buyers’ prices and selling quotations of yarns 
and goods. Trade is reported dull, whether home, continental, 

| or American; but some recent shipments to the East have re- 





lieved the market, and a rise in the exchange has made busi- 
ness in the latter quarter more remunerative. Caution is a 
| good deal exercised everywhere in view of lower prices all 
round as a result of the prospective abundance of the raw 
material. An animated discussion has gone forward as to 
the dept to which the price of the latter can fall, it being said 
on the one side that the large unconsumed stocks and coming 
supplies may bring it down to 6d, while on the other it is 
| maintained that the supplies of cotton now on hand are not 
above the normal amount, while so low a price as the above 
could not possibly be reached, as a much smaller decline from 


present values would stop cultivation immediately. 

The course of the wool and woollen trades may be called 
slow throughout, and a good deal of caution is everywhere 
exercised. Prices for the raw material are not lower, but 
the depression in the value of cotton, and the small demand 
which is exhibited for colonial wool, gives them a heavy ap- 
pearance. Manufacturers of yarns are reported to have 
received few orders of late, but are still well employed; and 
as for goods the occurrence of some small failures in the 
North, and some uncertainty as to the classes likely to be in 
vogue, tend further to retard business. 

Prices in the iron trade are steady. Business in the manu- 
facturing districts does not increase, but rather the reverse, 
as is not unusual towards the end of the year. Finished iron, 
especially rails and heavy iron, is in so extremely dull de- 
mand that many factories in the North of Engiand district 
|are closing, while on the West Coast and in South Wales 
increased dulness in the same branch is reported. Other 
forms of manufactured iron are in comparatively good request, 
and Lancashire is especially active, notwithstanding the con- 
tinued strike of colliers. The price of coal is generally steady 
in the producing districts, and as to colliers’ wages the 
Northumberland compromise has smoothed matters, and the 
Durham dispute has resulted in an award to the same effect. 
As regards pig iron the demand continues, but few fresh fur- 
naces have been re-lighted lately, there being now in blast— 
74 in South Staffordshire out of a total of 153, the number 
usually employed being about 100; in the North of England, 
128 out of 152; in Scotland, 119 out of 157 on the West Coast, 
46 out of 72. 

Consumption of imported produce appears to be at a fully 
sustained rate, but the markcts have this week shown no 
increased activity. A dull trade is reported in sugar and 
prices are slightly lower all round, floating cargoes being also 
in small demand. The same may be said of coffee, foreign 
consumption having been of late freely supplied. Rice con- 
tinues dull; according to Messrs Rouse’s Circular, the ex- 
pectation of some improvement in value, based on the falling 
off of ee from India and the Burmah ports, has not 
been realised. The quantity afloat is 71,000 tons, against 
89,000 last year, but the heavy stocks in the United Kingdom 
and the cessation of the continental demand for cargoes, the 
result of the low prices of corn, have had a very depressing 
influence. The tea trade is quoted quiet, although the de- 
liveries continue on a large scale. The total actual stock and 
supply shows an excess of 1} million pounds over last year. 
The silk trade is quieter after the previous substantial activity. 
Saltpetre remains firm, and chemicals are in fair demand 
generally. Oils and tallow dull at lower prices. An active 
business has again distinguished the markets for foreign 
metals, copper showing special business. 





EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, October 10.)—There has been an active inquiry 
for new cotton, but the prices demanded by dealers are much 
in excess of home equivalents, and the aggregate of actual 
business done, consequently, resolves itself into very small 
compass. So far as we have been able to ascertain, few or 
none of our jocal dealers have bought in advance in the 
interior, hence their disinclination to contract unless at prices | 
which, as a speculation, afford a fair prospect of the transac- | 
tion resulting favourably. As regards exporters the position | 
is by no means encouraging. The stock in Bombay is very | 
light at present, and any accessions of importance to it need 
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not be looked for until next month. 





In the up-country 


in a state of excitement over the late news from home, and 
business is impossible except at extravagant prices. Crop 
accounts—The following reports have reached us to-day :— 
Broach, October 10 (by telegram)—*‘‘ Crop splendid condition. 
Surat also good.” Hingunghat, October 7—“ Since last re- 
port the weather has been all that could be desired, and the 
cotton plants are waturing fast. A little sample picking is 
going on. Reports from the Wurdha side are equally good. 
The weather continues fine.” Khamgaum, October 8—* The | 
weather has been fine and bright. The cotton will be very 
early.” Sheagaum, October 8—“ Weather most favourable | 
for the crops. Everything is flourishing.” Moortizapore, | 
October 6—* The weather continues fine. The cotton plants | 
look very healthy, and are progressing well.” Oomrawuttee, | 
October 9—“The weather keeps bright. A little cotton is | 
already appearing in scme forward fields.” Imports, &e,— 
The following are the week’s figures, viz. :— 


1875. 1874. 

bales. bales. 
Total shipments since lst January ... 900,719... 1,180,605 
Receipts during week..........sssesseeees 4,060... 2,444 
Exports ID. « ‘ehienvensenenessekanen 5,573 2. 4,345 
ED OR RTM eccescocessesencesbacse 4,221 ... 5,527 
PIRI CONNIE oc: binceesccisnssoncossecns 19,866 ... 22,264 


Below we append our quotations :—New cotton (market value | 
per candy 784 Ibs.)—Hingunghat, delivery Jan., 1875, F. P., 
225 rs; Broach, M. G., delivery Feb.-March, 1875, F. P., 215 rs; 
Akote, ready, F. P., 182 rs ; Bhownuggur, ready, H. P., 177 rs. ; 
Saw-ginned Dharwar, ready, H. P., 187 rs; Compta, ready, | 
H. P., 165 rs, 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, October 24.)—There has been a moderate | 
demand during the week. White cotton and the better quali- 
ties of Ashmunni are still in demand, principally for the con- 
tinent, but the medium grades, of which there is so far a! 
greater proportion than usual at this season, are cheaper. We 
quote :—Good fair, common, 8} to 8} per lb, f.o.b.; fully 
good faix, common, 9 to 9} per lb, f.o.b.; good fair, with 
staple, 9} per lb, f.o.b.; fully good fair, staple, 9} to 10 per 
lb, f.0.b. 

(From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
dated Port Elizabeth, October 6.)—Very few orders have come 
out, and speculators are afraid to operate with the probability 
of lower prices next year. There is, however, a brisk business, 
but the new season’s wool not yet coming in stocks are but 
light. 

(From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 
dated Rotterdam, October 31.)—Transactions have been very 
few. Nevertheless prices have been well maintained. Banca 
has been in limited demand. The price at one time declined 
to 564fl, from which there was a gradual recovery to 57fl. 
Billiton was rather pressed for sale in the beginning of the 
month, the price receding to 53}f1. When the result of the 
Batavia sale became known, holders immediately withdrew 
from the market. The combined returns of Banca and 
Billiton for 1874, compared with those for 1873, exhibit :—A 
decrease of the import for October of 228 tons; a decrease of 
the import for the 10 months of 1,469 tons; a decrease of the 
deliveries for October of 395 tons; an increase of the deliveries 
for the 10 months of 246 tons; a decrease of the stock second 
hand of 64 tons; a decrease of the unsold stock of 275 tons; 
a decrease of the total stock of 339 tons; a decline of the 
quotation of Banca of 154fl, equal to £25.12 per ton. 


(From Messrs R. J. Rouse and Co.’s Monthly Price Current, 
dated November 2.)—Sugar—In the early part of last month 
prices gave way 6d per cwt; there was subsequently a re- 
covery, but the market is now dull. Low brown descriptions 
of distant shipment have been in speculative demand, but 
business on the spot has been more or less influenced by 
French beet, which has been, and still is, freely offered at 
23s 6d, f.0.b., for 88 per cent. refraction, and 27s for No. 3 
crystals. Refined has been steady at 30s 6d for common 
titlers, while of foreign a large business has been done in 
Say’s French loaves at 32s, and lately at 31s 6d per ewt, f.o.b. 
The imports of sugar into Great Britain in the past ten 
months show a decrease of 32,000 tons, as compared with 1873, 
while the deliveries have increased 47,000 tons, and the stock 
is now 41,000 tons less than it was twelve months since. The 
imports into the four principal ports of the United States in 
the nine months ending 30th September amounted to 553,000 
tons, against 545,000 tons; deliveries, 519,000 tons, against 
446,000 tons; and on the Ist ultimo the stock was reduced to 
103,000 tons, against 137,000 tons in 1873. From Havana 
and Matanzas, in September the shipments to this countr 
were barely 500 tons, against 9,500 tons in September, 1873, 
so that there is very little now on the way. The quantity 
afloat for Great Britain from Mauritius is 2,500 tons, against 
1,400 tons; from British India, 7,600 tons, against 4,500 tons; 
and from Manila, 8,000 tons, against 11,000 tons last year. 
Herr Licht’s latest estimate of the European beet crop 1s 
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season. Coffee—There has been a decided increase in the de- 
liveries for export during the past month, and the imports 
having been moderate, the stock in London has decrea:ed 
fully 2,000 tons. Plantation Ceylon, East India, and Costa 
Rica have risen ls, while native Ceylon, Malabar, common 
Jamaica, and kindred sorts are 2s to 3s higher than on the | 
Ist ultimo. The stock of coffee in the principal European 
entrepots on the 30th September was 77,400 tons, against 70,400 
tons and 62,580 tons at the corresponding period of the two | 
previous years respectively. The deliveries in Holland in 
October were 152,000 bags, against 81,200 bags in October, 
1873, showing conclusively how bare the dealers in Germany, 
&c., previously were, and their pertinacity in holding out till 
the last moment. 

(From Messrs J. C. Sillar and Co.’s Tea Circular, dated 
November 4.)—In consequence of the large public sales 
“ without reserve” which have been held almost daily, busi- 
ness by private contract has been restricted. The cargoes of 
the clippers from Hankow—the first of which arrived on the 
21st ultimo—have given general dissatisfaction, the teas as a 
whole being composed of medium and common kinds. The 
trade have bought very sparingly at prices ranging from 2s 

er lb down to Ils 2d. According to recent accounts from 
Jhina, the shipments up to tke 3Slst ultimo had reached 
130,250,000 lbs. Last year up to the same date they were 
115,000,000 lbs. In our circular of the 22nd ult., we alluded 
for the second time to the arrival at this port of a hundred 
tons of the submerged teas from the wreck of the Gordon 
Castle. We have, however, received information that nearly 
a quarter of a million pounds of these submerged leaves have 
been landed, and are now in process of delivery, under bond, 
for the purpose of being kiln-dried and returned to the dock 
where a large quantity of empiy packages have arrived for the 
repacking. 

(From Messrs Mohr Brothers Rice Circular, dated Ran- 
goon, September 25.)—The new crops are thriving well. Rain 
was rather scanty during last week; however, a good supply 
of it during the present has prevented any damage to the 
growing crops. Bassein, September 18.—Prices in the in- 
terior rule still too high to induce shippers to enter into fresh 
transactions, and our market has remained without supplies. 
Our growing crops are reported to be in very good condition 
everywhere. 

(From Messrs F. W. Heilgers and Co.’s Jute Report, dated 
Calcutta, October 2..—No change of importance has taken 
place in the bazaar. Arrivals of loose fibre average daily 
about 20,000 maunds, while deliveries are estimated at about 
2,000 maunds less, and stocks probably aggregate 75,000 to 
80,000 maunds. Fine qualities are in good demand, and very 
firm at our quotations; but the bulk of the business is in good 
common to medium descripticns, the Greeks and public balers 
being the principal operators. A great deal of “moss” 
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dented and enormons total, by no means to be estimated by 


the returns from which the following figures are taken, nor | 


until cargoes lying on the quays are piled away will the extent 
of the stocks be accurately ascertained. The loss incurred by 
having to force the sale of goods still scattered upon the 
quays has been incalculable, and the injury to the trade 


| generally in the consequent greater depression of quotations 


is likewise beyond estimate. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical | 


Report, dated October 31.)—Little, if any, change can be 
noticed in the tone of our market. Business has been 
moderate in all departments, and quotations have been firmly 
maintained. In the alkali branch the production, though 
still reduced, apparently suffices to meet the present demand, 
as no advance has as yet been noted on any of the articles. 
The orders booked during the week, though by no means un- 
important, are nevertheless rather strikingly below the ex- 


pected demand, and it not easy to account for the caution still | 
exercised by the larger contractors after the proofs they have | 
been afforded within the month as to the tendency of the | 
The rumoured monopoly of nitrate by the Peruvian | 
Government, although not officially contradicted, has had no | 


prices. 


influence on our market, as the second attempt now contem- 
plated will, in all probability, share the fate of the previous 
one. 





THE COTTON TRADE. 





LIVERPOOL.—Novemper 5. 
The cotton market was dull in the early part of the week, 


with rather lower prices, though the business was fair in ex- | 


tent; yesterday the demand increased, and to-day the sales 
are also considerable. Sea Island has been dull of sale, with- 
out change in prices. American has given way };d to $d in 
the current qualities, principally in Upland of the new crop. 
Brazilian has been in general request, and last week’s rates are 
resumed for all descriptions except fair Santos, which is raised $d 
perlb. Egyptian continues freely offered, and white descriptions 
are jd to $d per lb lower. West Indian is unchanged. Peruvian 
has been less inquired for, but quotations remain without 
alteration. East Indian has been in moderate request, but 
previous quotations are generally repeated. 

In cotton “ to arrive’’ and for future delivery the transac- 
tions have been comparatively limited, and, after some slight 
fluctuation, prices generally are unchanged. 


The sales of the week, including forwarded, amount to , 


79,720 bales, of which 3,260 are on speculation and 9,140 
declared for export, leaving 67,320 bales to the trade. 

Nov. 6.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 
PRICES CURREN’. 






































. appears on the recent importations of Serajgunge jute, the | Good | Same Period 1878 
u result of the inundations in August last, but our latest advices Descriptions. Ord. | Mid. | Fair | pai- | Good.) Fine. | —————-——— 
e from the growing districts state that the plant cut in Sep- : b= ene al 5 A | eT 
v tember is expected to be free from this objectionable defect. per Jb\per biper Ib per Ib|per Ib per Ib per Ib per lb per Ib | 
1 The following are to-day’s current values :—Good Serajgunge dj; daj)/aj{4 | oT 2a Se Se 
\ jute, 4.6 rs to 4.1218; medium ditto, 3.10 rs to 4.2 rs; common | fet Tland vw 16 | 1B, m | 31S | os | we | | ss 
f ditto, 3.4 rs to 3.8rs; good Neraingunge, 4.2 rs to 4.8 rs; | Upland... 1 GE] ZEA) we | es se Sb | ose . 
e medium ditto, 3.7 rs to 3.14 rs; Dasee, 3.8 rs to 3.13 rs; Mobile ....... seseesteeeenes 6t 7 Tn oe oe BiG) eee * 
‘ r ° | Orleans and Texas...... 6} Ae eee ose D | on ose 
8 Dowrah, 2.10 rs to 3.2 rs per bazaar maund. The Nerain- | Pernambuco, &. .. we | om "| oh} oO! ... - | St] 98 | 
d gunge fibre now arriving compares most favourably with the | Santos... “ 7 | Bila | ow ei 8 me 
3 higher priced Serajgunge, both in colour and softness. em et | in 7 Pie fo ae | 9 eet 
e (From Messrs Wm. Moran and Co.’s Indigo Report, dated | Maranham . | oe, | oe | St] BR} 9 | OF) .. | OF) 108 | 
Caleutta, October 9.)—The season is now closed in Tirhoot, ; Esyptianewein iw 68) 6 | 8) BF) OF) WP 7 a | me 
t, Chumparun, and Chuprah, and the total outturns will pro- | Fiji Sea’Island’......... “9 | 11 | 12 | 13 | M16) w | I 18 
h bably prove slightly in excess of the figures given in our } Tahita ditto ............ | 13 | 198) 16 | 15 | ... 14 | 14) 16 
: West Indian ............ 6} r+ sg 8} 8} 9} 7k 5} a} 
De circular of 8th September last. There have been further falls | pa Guayran 120000." 6}. 6h| oR! OR] 8 st; 7 | st! 8 || 
1s ‘; Of rain in these districts, and the requisite moisture for next | Peruvian Sea Island... 9 ll | 13° M4 | 16 | 16 - i ‘. 168 | 
it season’s operations is now secured. Sma || eo] at ale | | ale | 
y (From Messrs Page, Draper, and Co.’s Monthly Leather | Ginned Dharwar |. | 8h OE] OE] we | Obl we |i 
it Circular, dated November 4.)—The alterations in the leather —. seeeeeeeesences “al “Se 5 a é | ee | 2 eee 
3 trade during the past month have been of an unimportant ee 341 4 BL} BA) 6Gk| Ce nt retin | 
mn character. There has been a steady eonsumptive demand, St, 38) 45 = =(5t] BR) Cw ee a oe 
n || Which has been sufficient to uphold late prices of most de- ! p, sp ee), ee rk | xsi | 
b. scriptions. The absence of speculative purchases on the part | ; =~ jw | @) £1 a - | 4] we fi 
n of buyers has stopped further advances ; in fact, it is found | M¢irss—Tinnevelly...) we | we | 8) BE) oe | Pa ae ae 
3, somewhat difficult to support the late advanced rates. The sana eae 1 
ok supply has not been in excess of the same month of previous Lurorts, Exrokts, Consumption, &c. ca 
he years, and the stocks now held are rather below the average. a bales. 1 | 
in _ (From Messrs Churchill and Sim’s Timber Circular, dated Imports from Jan. 1 to Nov. 5.sescssssssereresees vee 3,087,475 cvveees » 3,098,622 || 
00 November 4.)—Dulness has prevailed in the wood market ne = gy amet ast seeeee ~~ a 
st throughout the past month. Although prices have been re- Consutaption from Jam. 1 to Nov. © scccs..-.-. 3,083,630 2.737070 | 
to duced to meet the altered state of the trade, dealers have | The above figures show :— wil 
na : operated with extreme caution, making no addition to their | An increase of import compared with the same Goto last yous cement ~¥ 4 
| stocks, and purchasing only to supply the immediate wants of | 47 jncrense of actual export of sceremnnsesncerencnenescceennocns si'740 || 
3, their customers. Further reductions in price at the present | An increase of stock Of ........+ enamine versnnninisnnt *59,070 || 
ity time would not _stimulate business, and, until the market salt tade ema eal ee 7 oe tac seoeed the li 
ist assumes a stcadier aspect, the trade will continue inactive. ! stock on 31st December, 1873, to be 120,000 more than the estimate. 
1S; Sales have consequently been limited and much below the} Im speculation there is an increase of 23,150 bales. The || 
ar. average of the corresponding months of former years. Mean- | imports this week have amounted to 76,496 bales, and the | 
j while the dock stocks are gradually growing to an unprece- | quantity of American cotton reported at sea for Great Britain | 
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(including cable advices to date) is 144,000 bales, against | NEW YORK. | 
i, 94,000 bales at the corresponding period last year. The actual The annexed is from Messrs Neill Brothers and Co.’s Cotton 
: exports have been 9.264 bales this week. Circular, dated November 5 :— 
PRICES CURRENT.—Novexsne 7, 1872. To-dsy, Lastwesk, Last year. 
7 - anal bales, bales. bales. 
| Recerprs—At Gulf ports........cccccesses 13,000 cess 2 10,000 seevee $6,000 
Good Same Period 1871. | Atlantic ports ........00008 ce EROGD ccccce BROOD cere . 12,000 
i Descriptions, Ord, Mid. Fair. 5,;,, Good. Fine. ————_—_- | st ee aaa 
. Mid. | Fair. Good. | NN scesssnceen coccee BEQ00  ccces + 23,000  ...... 28,000 
SS i Prices te Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
per Ibper '» per Ib per lb per lb per Ib per lb per Ibiper Ib | To-day. Last Week, 
d d d d d d d a qd | a d 

Bea Island wvesccsereee, + 20 25 |} 30 35 44 22 | 30 | 4 | New Orleans, middling........cccccccrccrsssssscessessereveve 7 715 

Upland ..... call coe OE Tom ah oe as | eae a Ditto, low middling .. .7 ties 

Mobile...... Se a eS ale | ee eee De 7 ee Mobile, middling ...... Sa - 73 

New Orleans ........+.+- st 10 | os ose woe) cee Bis) + a Ditto, low middling ..... > = oni 

Pernambuco .....-.+0++ ne ane ve 9} {| 10%} 11% 8 | 9b; 9 Galveston, good ordinary .. . 7 7 

EEE, THD) iwensesstenee a vee 9 a) ae ) ae 83) St] % NN IEEE scncnanentstnstsonviecsnneiticsvic . ies 

Maranham .......++.0.++- “ ose 9} | 9% 103 | 113 9% | 8¢} 10 Charleston, middling..... 77 7% 

Egyptian..... 4 «8 7 9¢ | 104 | 12 16 8 | OF | 10% Ditto, low middling .. age 7 ~ 

SMYTNA «cece. at 6} 8 | st 8} | } 64 7 72 8st | Savannah, middling .....2. .... . Te 7? | 

West India, &e......... 7 7 9t 8} | 10 } 10} 727; 89 | M8 | Ditto, low middling ............006 o Ty o | 

Peruvian......... a ae 8 9} 10 | 10§ |] 112 8 | 9); 10 | Memphis, middling (per steamer) — 

BIE. cnemesesncoqueee ove 73 8} 8§ ® | 9 7k 8h) SF Ditto, low middling (ditto) ........ a ove 

Surat—Gin'dDharwa: 6} 7% Sf ow. a it oe 8% New York, middling Uplands (per steamer) pene 72 

Broach.......s000 eccsee] eee 4 74 7? | 5} 672} 7% ” Di tto, low middling (ditto) ..... AED AARON ET CANE 7% <= 
Dhollerah 4 Bai 67 | 678) 8h) 5i | 7%) 72 Nov. Dee. Jan. Feb. Mrch, Apl. 
Oomrawuttee. 4i Wye, 73 Se 5B) 7% 7% c c e c e c 
Mangarole .... a 4} ) 6. 72 ove | ° 5 | 63 73 N. York, low mid, Upland, future delivery... 14} ... 1434... 15  ... 1535;... 158 ...15} 
CO ee 33 4t 64 7% TE | coe aj 63 *- EASE WOE cocccovvsscacvenecevcecseeees erccsceceee TMb}... L4h Sb... LABS... Lb diece 15§ ...1544 
Madras—Tinnevelly.... «+ ow 64 7% | aes 7 | os, This week, Last week. Last year. 
ws oe ° 6h 7% | «(78 ) 6} 73 bales. bales. bales. 
a 5 5} 6} 6} 6? Receipts 7 days—At Gulf ports..... 63,000 eevee 53,009 seoree 46,000 
Atlantic ports ... 87,000 ..s0e 92,000 ‘..0.. 81,000 
cea Be : ae piiiusnekemene picts ae omen a vies a 
LONDON.—NOovEMBER 5. Tota _ 160,000 145,000 127,000 
is ¢ i i ar i i ek } Total since Sept. 1—Gulf ports ......... 209,000 sesees 211,000 
Annexed is a portion of the circul ar issued this week by the ee Se a ee 
London Cotton Brokers’ Association :— ousenneeiee anne 
: : 4 ' All ports..........0008 ececcceseccocce erececescsces 774,000 ...... ove seseee 594,000 
The business has been again small this week on the spot, —— 
: " , Exports, 7 days—To Great Britain .......... 60,000 ..... + 46,000 su... 46,000 
and we reduce quotations of Tinnevelly and Madras $d per France cos. , aaa aidsicmme «~~ Creu 

‘Ib. For arrival, there has also been little doing, the principal Other foreign portsirne 7,000 sve 8,000 seees 6,000 

| transactions having been in new Bengals, as reported below, DR ccs inion: CH wins CAD svn Ce 

| and prices of other descriptions close in buyers’ favour. MDI A icncmnminneimnen GAME wine wan SD 

- SEE cevcnpeacspoumbasbinisansentiageGhcsampentel econ = 452,000 cccee e 383,000 ...... 208,000 
PRESENT QUOTATIONS. =e | Week's receipts at interior towns ... 40,000 ...... £0,000 0.0 39,600 | 
= } | Day’s sales of futures at New York.,. 34,000 ...246 —— . | 
Week’ — _ 5 75.0 | 
aeeetaal Ord. | Mid.| Fair to | Good to |Prices time | ee svecnevescee 146,000 ...... 175.000 ...... - | 

scription. to Mid. | Fair. |Good Fair) Fine. | yorg ys | 
ae toon cat a res » MARKETS IN THE MANUFACTURING DISTRICTS. 
per lb [per Ih per Ib per {b (per Ib - tb 

d d d a dj} 4d djda | “4 * 7 al f \ 

| Surat—Sawginned Dharwar... .. @.. | 44 | @ 6h) 61@... | 6 | 6F MANCHESTER, Nov. 5.—We have little change to report in 
Broach ..... ee 53 OB GE. | 5F 73 his arke > trade of > week Ine wide . 

| ee 3 3a) 48 | 6 6E\ Ob | oF | 7 this market, the trade of the week being decidedly small. In 

| an Sto | Mb | Se GE) Gh we | OE | 7% cloth some fair sales have been made in the best makes of 

Mangneate..n. ove $3 7 st ‘i Be} wn ae 5 &: | printers and in the finer reeds of shirtings; in most other 
« « ‘ oe og - > 4 | . . . . . . ry . ° 
madre Tinnevelly” ms 8s) | ck bij 8: te) sg | 6: | descriptions the inquiry is sluggish. Yarns for export remain 
WesterD ssereseeees - 4) af | 42 6 ) St 5) | 5} | 6 | very irregular, both in demand and value. Some considerable 
on oa ee ae | at ao 52 | e, | limes have been placed where the spinner held out a strong | 
Coimbatore, Salem, & ~» oo | 42) GF Bt, 6 7 | BE | 6 inducement in price to the merchant; but generally the re- 

nen + oe seeeee caneenes ot ee a 7 er see, 34 | 2* | ports from the East do not induce shippers to buy except at 

ie. "ee | a | 4a a | oe u. | 38 | 5g) | Speculative rates. For the home trade manufacturers still 

West India, &. . wove | eve nee | 7 7 8 | 8 9 | 8} wt buy sparingly. 

Brazil....... espuntipindisensesees ae ee 73 7 8 ... 8% | 10} one : , 

ee S ae tn le: Sohal a COMPARATIVE STATEMENT OF THE Corton TRADE. 

Australian and Fiji eee 6 ) 7% 75) 83 3) 8: | 93 ‘ ; 

Sea Island kinds ooh oe 6; 8 {ll 13 14 15 14 17 Price, Corresponding week in 

Tahiti .......... poutesonn pennerneoesse 7 8 12 13 |14 16 113 17 Raw Corror,. Nov. 5, 

—— nnn - : 1874. 1873.) 1872.) 1871. | 1870. 1869. 
" niece, ints Gente smnevelly. at Sid to dad. / —- em ae 
Sales to arrive—700 bales Tinnevelly, at 53d to 53d, Aug. , a te ote ele ate oie a 

_to December, for good fair; 200 bales Western Madras, at | Upiand, middling ............ seen peri 218 Ow wd tw Pw 

| 54d, November-December, for good fair; 600 bales Machine- Ditto, mid, fair... O80 OB ww | ice | see | on 

Pernambuco, fair .. 0 73 '0 8] 0 93 0 90 9/011} 

| ginned Broach, at 63d, February- March, for good fair, g.f.c. ; Ra, OCU CREEL. eneevscensredvrennnens | O 84 !'O 9 0 93 0 92 0 91 0 

| 1,000 bales Bengal, at 4,4, November- Janu: iry, Suez, for | No. 4 Mute Twist, fair, 2nd AIG wore i OF) 1 12/1 23:2 18 : 2) : af 

» re No. 30 Water Twist, ae. .> eee 1 Oo 114}1 31 12 2 | : 
fair—4,*,d, December- -January, Suez, for good fair. Forward | 2% si ca, Printe 29 yds, 4Tbs2oz-| 6 1} 5 3 5 415 3 5 6/5 10h 

| delivery—200 bales Dhollerab, at 53d, Decembe ar, for good 27-in, 72 reed, ditt 5ibs20zs, 6 45 6 6 6 746 6) 6 74/7 9 
a ey 00) } ! 1d 34 D : G.id End Sbirti 374' ; ; elie 

‘ >» 30 ales J mics ale: at > 73 a sy-in, 60 reed, Gold End Shirtings, 37 | 

ped’ f.f.c. ; 300 bales American | ales Ss 7 re oe oer Wi8, 8 IDs 4 O28 sevsserseeernen seni. 9 6 | 9 10k) 9 10}) 9 10$10 0 ly 0 

| cember-Febru: ary, for middling, g.0.c. ; JUV Dares Jrieans, at in 66 reed, ditto, sitto, 8lbs12 ozs! 10 6 10 10¢:10 103/10 10411 O12 3 

| 8d, January-February, middling, Lm. c.; total, 3,500 bales. W-in, 72 reed, ditto, Gate, @ lbs 6 ozs; 11 @ 12 1p il LOgl 9 j12 14N3 3 

$9-in, 42 reed, Red End Long Cloth, 36) | 

poe and DELIVEeRrIESs trom Jan. 1 to sie 5, with Srocks at Nov. verds, 9 lbs 8 4/8 618 2/9 09 4/10 9 

Pe BRADFORD.—There has been a fair inquiry in some classes 

| Surat | aras | Tinne- | Benga!) Chins | Other | 7, | of wool, but the amount of business doing has not been in- 

| Mac =f - ° : . . . 
| Scinde. | | velly- | “goon. | Japan. | Kinds creased to any perceptible extent. Staplers are quite indif- 
enone amenee et cee | gy eS ERR Ire ger ferent as to business, but the stocks of spinners are fast 

} s. | ¢ ° | 8. 8. . . ° : cae : 

(187 4| 11.261 | 90,800 | 59,978 | 6,997 ae’: | Tioey listee3 | diminishing, and the tone is consequently one of confidence. 

| IMPORTS ...sec00e oS 8,376 | 87,345 | 38,397 | 110,045 | ae 18,468 | 263,131 LEEDs.—The cloth halls have been well attended by both 

a Sst ts are Been “ee aes oaeaee home and foreign buyers. The expectations exist that the 
7 692 | 101,390 | 69,174 | 70.30% int 5,838 | 263.40: ‘ = . . . . 
rs ai 8,072 | 116,842 | 57,438 | 92,901 | a 1 13,505 | 288,758 next wool sale will be found as firm as it has hitherto been. 
(1872|_14,364 | 118,890 ) 46,421 }113,493 | <.. | 23,108 | 315,276 RocHpDAL&.—Manufacturers are well employed, but there 
een thes Gt Gee Sas | Bae | me | “ 4466 | 105.686 | has been no large sales. It is quite certain that prices will 
CK, NOV. ¢ < oz 2 ye $ Ut ] 7, ic eee 325 2 IZ > 
1972] 20,954 | 53.863 | 58.245 | 137-948 | - anes |: > 32°76 remain firm. In Yorkshire goods there is little doing, and 
wT - | prices keep aaah. 
Corron AFLOAT to Europe on November 6. DunveEE.—Trade exhibits little alteration, and the depres- 
a - sion which has existed for some time in Jute manufactures is 
London. Liver- a Foreign Total, Total, | Unabated. A good deal of spinning machinery is being put 
ool. orders, Ports. 1874 | 1873. | off. The trade in linen goods continues steady, the demand, 
a er ee eee eee however, being mostly from the home market. 
-— es. ales, . ° . 

Bombay .....ccccrcccrcssssesssseesees] 1,336 | 47,463 } a 2,385 | 1,1s4 | 4174 BELFAST.—Business is scarcely more than of a retail 

Kesracheo 0 oa ten oF. | ‘19 | Character. Reports also from the continent this week speak 
__ ae aedpecsens 62,613 | 8,028 | os. 8,127 68. 768 } 60,767 2 Dr 

Ceylon ad Tuticorin 35767} 2. a ama | agen | Srase of dulness, and with little to indicate an immediate prospect 

SEE Wshidcs Gaingcnnaipadiiacel” cs 4. MEY * sak a 100 | 229g | Of recovery in either linen cloth or yarns. 

RANZOON ...cccrsereesseesesseceeees «s| 1,330 75 | 3,398 = 4,803 1,950 WoOLVERHAMPTON.—Best bars were firm at 111. Native 

ti at | 91,036 | 55,666 | 3,398 , 15,046 165,146... | pigs strong at the last quotations. Coal is in better demand 

SII osiciandaniatinsndadtinien 74,983 | 27.438) 1,950 21,949) ... | 126270 ' at 11s for forge kinds. 
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NorrrncHaM.—There has been a little more doing in some 
de:criptions of cotton goods during the past few days, but the 
lace trade as a whole is still very quiet, and many machines 
are standing idle. The demand for lace yarns is restricted 
and lower prices are offered than doublers will accept; quota- 
tions, as a rule, are stationary. 











LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EVENING’ 

The wheat trade remains without improvement. In some 
of the Scotch markets that gave way last week there is now a 
steadier tone, but in several of the English agricultural dis- 
tricts prices have given way ls per qr in the face of small 
supplies. At Mark lane there has been no quotable change in 
the value of ex ship parcels, but the trade has ruled ex- 
tremely dull, whilst for inferior qualities off the coast 
rather lower rates have been taken. The official weekly 
returns show a further falling off in frmers’ deliveries, 
which, notwithstanding the large crop, are now 20 per 
cent. under the average of several years past. Arrivals 
from abroad have also rather diminished this week, 
but in the present dull condition of the trade have proved 
more than adequate to the demand, and the quantity of wheat 
on passage has at the same time increased by about 
100,C00 qrs. From foreign shipping ports the reports to hand 
have not presented any new feature. The flour trade has 
been dull throughout, and although quotations cannot be 
altered, the tendency of prices is downwards. English barley 
continues to be thrashed out freely, and meets a steady 
demand. Malting descriptions remain without quotable 
change invalue. Foreign grinding sorts, which were recently 
depressed, uppear to be steadily recovering, and we have 
again to advance our quotations 1s to 2s per quarter, 27s to 
28s being now the rates for Odessa and Danubian, ex ship. 
For future delivery a further advance has been obtained. 
Beans are still very scarce, and realise full prices at Mark 
lane, though weaker in some of the country markets. Full 
supplies of Canadian peas are arriving. Holders are, however, 
firm, and are storing the supplies to hand. With very mode- 
rate arrivals vats, though not eagerly purchased, still tend 
upwards in value. Maize is extremely scarce and firm, with 
a quiet market. 


Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 29 in number. Total last week, 
33; total since Jan. 1, 1,960; total to same time last year, 
2,015. 


Sup ARRivaLs THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 1330 19-0 | 
BE so ciiwsiccounarnee woe ee a 
ee 25830 ... 3490 22040 1D, dD siete 


PRICES CURRENT OF CORN, «ec. 





8 s 3 s 
Wureat—English, white, new... 40 @ 4 | Oats (continued)—~ 

oa red, new...... 33 4 | Scotch, Hopetown and potato... @ 
— white, old... ... ete — Anvusand Sandy ... ... 
- red, old ..... @ vee coo | oe: QOD a ccemiieceninaie: a0 
Koenigsberg and Dantzig tine a BN Ricececinitssvepenieanns: son 
Old ncrcccescocccerscccscccccesccecse cee | — white, feed ...per 304 lb ... 
Keenigsberg & Dantzig ......... 43 5 | ate TS Se icopnbationiemone se ° 
Rostock, Wismar, &c., old...... ... } Danish, kiln drie«...per 320 Ib ... 
Stettin and Hamburg ......... -. Swedish......cccecerceeeeeeereees eee 


Danish and Holstein, New ... ... ee 
St Petrsbrg, Sxonska..pr496lb 43 46 | 









Common ditto ...... ooo 98 Se I eetleiaiibitiericenehonspicdcie 2 

TEADEEIDD, . cccacsensnsmingsnennecssses eee oes Datch and Hanoverian, &e.... 27 29 

Marianopoli and Berdianski... 43 47 | TarEs— 

ES 41 47 English, winter, new ...per qr ... ove 

NOD cccinupintieenamnsatines 900 eve | | Scotch, large ......secssssrerere ove 

San Francisco, Chilian, &c. ... 47 GS} Foreign, large .ccccccosccssccssccse oes 

New Zealand and Australian.. 51 54 Linsgep Caxes— 

American, winter ssecccccesseees 45 47) English........ a per ton £ 13 ou 
-_ BPTING coesecceeseeee © 40 — 4B) Foreign ..c..ccececseeeeeeeseeeees eo ll 113 





WueEat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— 8 a 
Marianopoli ...... per 492 lb 42 @ 44 Danube & Odessa...per 492 lb 27/6 @28 
ot eA eee as Egyptian ...... ereccecceccesceceee eo 00s ase 
_ Taganrog, soft... 394 43 Bmmyrind, RE. .ccccssccccereccees ecsee ose oor 
Odessa and Nicolaieff Ghirka 40 44 | Brans— 
we RI sccasnndcecesccncecteess. aie ose Egyptn., Sicilian, &c..pr4801b ... ase 
— Polish... per 480 lb +» | LENTILS— 
I iiicccteisnsnetiassastn ae od Aun Egyptian and Sicilian ....... 86 oe 
Galatz Ghirka. — . | Lypran Corn—Per 480 & 492 Ib 
Trieste seteeesassens peceeseseepensas’ nes ibe Galatz, Odessa, ana Ibraila... ... om 
8. Francisco, Chilian..pr 500 1b 43 48 American, yellow and white... 37/6 38 
American red winter..pr480 lb 43 a Salonica and Enos ........cc0e008 e+e eee 
| _ spring ...480 lb 39,6 ... | Rre—Black Sea, &c...per 480lb ... eee 
PINON  cctnanieintcriienicrintinsses . es | OATS— 
BARLEY— Swedish, ..........06..-per 326 Ib ... a 
Danish, kiln dried...per 424 1b ... ove Datiah, DOW .cocccccccccsseveesevese ose eee 
ame | WEN ccccecennstsseres © ee Archangel & Petrsbrg..p.3041D ... on 





: | year to same date. 





Bartey—English, malting, new 44 
Scotch, malting ... 


= BTINdAnG..0.cc0000e 





Se eres 
Foreign, distilline...pr 432 lb ... 
— stout grinding......... «+. 
Danube & Odessa, &c..pr 4001 27 
Egyptian, &e. ..... shiniapnaionine 200 
Brans—English ....... eecroseccoeoee ove 

Dutch, Hanover, and 
French .......00000.-.per 480 Ib ... 
Egyptian and Sicilian ....... oo eee 


Pras—English,white boilrs,new 46 
English, grey, dun, and maple, 


Ate eee eeeeeeee tee 


Foreign, white boilers, new ... 44 
— feeding, old ..........06 s 
RYE—English .......sc0s00e- per qr 
Foreign, new ..... + per 450 lb 
Oars—English, Poland & potato 
— white and black ... 


50 | Inp1an Cornn— 

os American, white ...per 480 lb ... 
yellow and mixec 37 
Galatz, Odessa, and Ibraila, 


40 yellow ..... werccccseococcoccsoces 39 
ae Trieste, Ancona, &C. .......-+.++ ows 
«- | FLour—Nominal top price, 
23 town-wade, delivered to the 
ose baker .cccccccccccces per 280 lb 43 


oue Town-made, households and 
seconds, delivered to the 
45 | 
| 


Country marks. 
Hungarian .... 
FEONCR cccocesccccccccccecccscccccoes 
American and Canadian, fancy 
RAN ....cccccece oe per 196 lb 30 
Do, superfine to extra suprfine 24 
Do, common to fine........ ecenece ooo 
Do, heated and S0uF ........s000 soe 
OaTMEAL— 
él Scotch, fine ......... 
round... 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, ANP INSURANCE. 











COLONIAL AND FOREIGN PRODUCE MARKETS3. 
TRANSACTIONS OF THE WEEK. 
For Report oF THIS Day's MaRKxETs sxe Postscript. 
Minoine Lang, Fripay Morning. 
Sucar.—Notwithstanding the further and rather important diminu- 

tion in the stocks of raw sugar, the market continues dull. The re- 
finers have ceased buying, and some common brown sorts, which re- 

cently were most influenced by speculation, have changed hands at 6d to 
9d reduction, while a floating cargo of Havana sold at 1s per cwt. under 
the late highest prices attained. Under these adverse influences the 
business in West India to yesierday amounted to only 272 casks, the 
bulk crystalised Demerara at 27s 6d to 283 6d perew’ Brown and 
grey working sorts are partly nominal, and the quan'ity on offer is 
very moderate. Beet sugar toarrive about supports last week’s quota- 
tions. The pressure to sell these descriptions is expected to decrease 
before long, although the crop in France will probably exceed that of 
the previous season. The tote] deliveries of sugar in the United 
Kingdom have since the beginniag of the year increased nearly 50,000 
tons by contrast with tnose of last. Later accounts show a further 
diminution in the stock to 162,000 tons, cr 41,000 tons less than in the 


previous season, and bringing the stock to the level of 1872 at same 
period. 


Iuports and Detivertzs of Sugar into Lonpon Oct. 31, with Srocxs on hand, 





1874 1873 1872 1871 

| Penparted ..cconsseceeses tons 233650 222510 180320 174730 
| Delivery 233050 ... 200940 155000 ... 186470 
WIE Giietcawnctcnssemncuaets 81340 83370 68450 57730 


Mauritius.—A small parcel of good yellow has sold by private con- 
tract at 26s. 

Manila.—2,000 bags clayed by private contract at 20s 6d. 
unclayed Ilo Ilo at 17s Od. 

Eqyptian.—00 bags fine white crystals at 29s to 29s 6d. 

Other Foreign. A parcel Honduras Concvete ex last week’s sale, has 
realised 20s. 1,749 boxes 376 bags Havana by auction were bought in. 

Floating Cargoes.—One of Havanna at a lower price, viz., 25s 6d, 
| No. 124, tor the United Kingdom. 
Refined.—In dry goods no material change can be quoted, and busi- 
| ness of moderate extent reported; but pieces are rather cheaper for | 
| the week, with more inquiry towards the close. Cl,de crushed is 
| lower. 

Beet Sugar.—There has been business done in French for delivery 
at 23s 6d to 23s 9d per cwt, 88 per cent. 

Motassks.—No sales reported. 
| Rum.—Rather lover rates have been accepted for Demerara, viz., 
| 25 3d to 2s 4d, for fair quality. Inferior down to 2s 1d. Some Jamaica 
| of which the price does not transpire. Further business in Mauritius, 
at ls 6gd to 1s 7d per proof gallon, according to package. 

Corrrs.—The market has been rather unsettled, with prices in many 
cases ls to 2s per cwt lower. Deliveries by the Netherlands Trading 
Company last month were very large, viz., 132,000 bags, against 
| 81,200 bags in October, 1873. For the previous nine months there 
| had been but 550,500 bags cleared, against 584,500 bags in the previous 
Plantation Ceylon has fallen about 1s to 2s as 

compared with last Friday ; 887 casks 125 barrels 459 bags by auction, 
| which sold as follows:—low middling to middling, 105s 6d to 1lls; 
good middling to fine bold, 112s to 118s; small berry, 100s 6d to 106s; 


400 tons 











ordinary, 87s 6d; 1,236 cases 1,078 bags East India only partly sold; 
Naidoobatum low middling pale to greyish colory, 107s to 109s; bold, 
109s 6d to 112s 6d; small, 100s to 103s; some ordinary native Malabar 
kinds at 86s to 87s. 123 bags low Singapore withdrawn at 84s. 9 casks 
883 barrels 955 bags Jamaica principally sold, good ordinary at 84s; 
the remainder at 88s to 98s for fine ordinary to middling, with a few 
lots of colory at 10le to 103s. 511 bags washed Rio sold at 105s for 


middling. 256 bags Costa Rica part realised 98s 6d for mixed 
greyish. 2,761 bags other foreign partly met with buyers; Gnatimala, 


&c., 83s 6d to 98s 6d; ordinary Maracaibo at 84s 6d to 86s. A floating 
cargo of Rio has sold at about 76s 6d per cwt for a near port. 
japuats and Dexivgexiss of Corrze in London to Oct. 31, with Stocks on hand, 








1874 1873 1572 1871 
IM pPOTts...c0ecceeeeeeececeneees tons 64380 64940... 54979 63030 
Delivery . 16470 17700 16560 ... 18860 
EXi01t ..ccccscesscese-e.sccccsacease 31000 ... 43730 w. 404)0 «6 4792) 
a 14050 ... 12960 16300 ... 20470 


Cucos.—Public sales of the week have been confined to Guayaquil, 
2,144 bags by auction were taken in at 45s to 523, but some afterwards 
sold within the range of above quotations, 50 bags Trinidad brought 
70s to 84s 6d per ewt. 

Tea.—The market continues without improvement. A full supply 
has been offered by auction, viz., 7,357 packages, anc common to fair 
black leaf Congous have gone at easier rates, and some grades of green, 
including Moyune, at a fall of ld to 2d per lb. The business by pri- 








Se en 


| end of October, 77,500,000 Ibs, against 84,000,000 Ibs. 


| limited transactions at previous rates. 


| 69's, 38 1ld; 


| 1s 10d to 2s 3d. 


| Zanzibar part sold at 11d. 


_ rates, including 700 chests garnet to arrive at 11/. 
| arrive or landing at 15/ to 15/2s6d. Good to fine marks of orange on the 
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vate contract has again been very moderate in extent, probably from the 
above cause. Further arrivals have taken place. The home deliveries 
in London show a large increase in the consumption, viz., 85,454,000 lbs, 
against $1,738,000 lbs last year, and the decrease in the shipments is 
considerably less than of late. Stock in the United Kingdom at the 
4,490 packages 
Indian tea by auction met with good competition and realised full 
prices. 

Rice.—Transactions by private contract have been limited to about 
afew parcels on the spot, including white Bengal at 9s 9d to 10s 9d. 
Ballam at lls. The sound portion of 6,878 bags Madras by auction 
was taken in at 93 3d to 93 6d for sound; and since sold at 8s 7$d 
to 93 l¢d. 8,410 bags Moulmein withcrawn at 9s. 560 tons Necrancie 
Arracan off the coast sold at 8s 74d per cwt for the continent. 

imrorts and DELIVERIES of Kick to Oct. 31, with Stocks on hand. 
1874 1873 1872 1871 
Im OFt8.c0 cessevererseseoeeeestON8 164500 ... 100350 w+ 71130 . 77540 


D xi.verics coves 146140 ... 101390 ... 86600 ... 87000 
BAO cnenpncesccvenesnapaneeneennness 61770... 30900 ... 23700 ... 43930 


Saco remains dull. 730 bags by auction partly sold at 17s 6d to 
18s 6d for small grain, and at 18s to 18s 6d per cwt tor a few lots bold 
grain. 
~ 'Taproca.—767 bags Singapore sold at 2d to 23d per lb for common 
small to good white. 261 bags pearl tapioca sold at 21s to 22s per cwt. 

Biack Perrer.—The market has been inactive during the week, with 
948 bags Siam by auction part 
283 bags half heavy Malabar sold at 





scld at 62d for good brownish. 


| 6d. 38 bags Singapore were bought in at 63d per Ib. 


Wurte Perrer.—Prices have not been much influenced by the in- 
creased supply and the still heavy stock. 1,455 bags Singapore by 
auction yesterday all sold at 8d to 83d per lb for low to good fair 
quality. 

OrTuER SPIcE. 
uneven prices. 





At the weekly public sales nutmegs went at rather 

289 packages part sold as follows: Penang bold brown, 
80 to 78’s, 3s 6d to 3s 7d; 120 to 110's, 3s to 3s 1d; 
limed, 126 to 103’s, 2s 8d to 3s; low wormy and defective, 1s 2d to 
Is 10d. 28 cases Penang mace sold at 2s 9d to 3s for ordinary to 
middling, and 2s 7d for low and broken; with chips and pickings at 
2 cases Penang cloves of good quality realised 2s 3d, 
and 40) bags good Amboyna, 1s 7$d, being dearer. 83 bags low mixed 
22 bales Ceylon cinnamon sold: Ist sort, 
3s ld to 3s 2d; 2nd, 2s 8d to 2s 9d; 3rd, 2s 3d; 4th, 1s 5d per Jb. 


| 3,C00 boxes cassia lignea are declared for public sale next week. 100 


mats cassia vera sold at 25s 6d per cwt. 
steadily: rough, 823 to 84s; scraped medium to goed, 95s to 97s ; bold, 
1023 to 104s; small, 83s. 816 bags Bengal were taken in: good 
ordinary rough at 52s; scraped, 55s to 60s per cwt. 327 bags pimento 
of old import were taken at 33d to 3gd per Ib. 

SaALTPETRE.—The market has been quiet. A parcel of Bergal, refrac- 


203 cases Cochin ginger sold 


| tion 5}, has sold at 21s 7$d cash, and 20 tons to arrive at 22s per cwt, 
/ usual conditions. 


SHELLAC, — A speculative demand has led to business at higher 
D C orange to 


spot, 14/ 10s to 15/ 5s. 280 chests by auction part sold at higher rates. 
A C garnet, rather rare and blockey, 10/ 10s to 10/12s 62. Blocks and 
other low qualities in proportion. 

Imports and DELIVERIES of SALTPETRE to Oct. 31, with Stocks on hand, 


1874 1873 i872 1871 
Imported ...ccc.ccsscereensstOM8 7670 . 10840 2. 10300 .. 9460 
Total delivered .....cceceeeeeees - 8290 ... 8970 .. 8360 ... 9850 
Btocks ..ccoccccceccccccccece eecceccece - 3350 .. 4520 ... 3120 .. 2000 


Orner Drysatrery Goops.—Sales in cutch have been rather limited. 
Gambier steady. Business reported in block to arrive at 25s ex ship, 
with some near at hand at 25s 6d to 25s 9d, on the spot at 26s ex quay. 
620 bags Bengal turmeric by auction withdrawn at 31s 9d, and 100 bags 
Madras at 23s. 

Merats.—The markets have been more active, especially for copper, 
in which a large business is reported, chiefly in foreign, at gradually 





O1s.—No change has occurred in olive. The sales are chiefly in 
Mogadore at 40/ 5s. Sperm still scarce and worth 105/. Pale southern 
also scarce and wanted. Other sorts dull. Pale seal quoted 35/ 10s 
per tun. The market for linse ed oil continues weak, anc lower rates 
established during the week, viz., 25/ 30s on the spot; 26/ first four 
months of next year. At one time this week English brown rape sold 
as low as 28/, but subsequently met a better demand at 28/ 5s; the 
same price quoted to end of year, and sellers at 29/ 10s January to 
April. Refined quoted 30/ 10s ; foreign, 31/10s to 32/. Palm at 36/ 
for fine Lagos; other kinds in proportion and less demand. The 
statistics of cocoa-nut are favourable to the market, which is firmer. 
ats 5 n, 37/; to arrive, 37/10s. Fine Ceylon, 43/ 10s to 44/ per tun 
pale 

Hives.—At yesterday's public sales 134,000 kips went off flatly, the 
light weights supporting their previous value. Other kinds only partly 
sold, and heavy “gr at easier rates. Singapore and Penang sold 
freely at full prices. 3,820 Buffalo rather more than half sold at steady | 
rates. 

TaLLow.—There has been a want of animation in the market, but 
prices of Russian close nearly the same as last Friday, and the week’s | 
supply of Australian by auction is moderate. Petersburg old, 43s 6d; 
new, 46s; December, 46s 3d; January to March, 46s 9d; March only, 
47s 3d per ewt. 

PARTICULARS OF TALLOW—Monday, November 2. 


1871. 1872. 1873. 1874. 
caske, casks. casks, casks. 
Stock this day......cc.s0e eoce 23,670 coe $36,961 ... 37,674 wo. 24,532 
Delivery last week ......00. 2,138 ... 2,001 ... 1,904 - 1,642 
Ditto since Ist June...... 52,273 ... 41,672 ... 30,892 ... 26,556 
Arrivalslast week ......... 1S08 . S600 .. SOIT .- “1,006 | 
Ditto since lst Jume..... e 46,957... 46,417 ... 44,168 26,078 
; (46s $d new ) "(46s Od new | 
SIDE Wedlds - dicibbistienaces 48s0d_ « and 4is0d_ - and 
( 4s 0d old ) (43s 6d old 
DORI OE BOND vnviscciccccssvcee 48s9d ... 4636d 42s0d ... 433 6d 
° * To correct the stock. 





POSTSCRIPT. Frmar EvENING. | 

Svcar.—The market has closed with less heaviness. 409 casks West 
India sold, inclucing crystalised Demerara by auction, at 26s to 29s 3 
Sales for the week, 677 casks. 2,914 bags China sold at 17s 3d to 

19s 6d for low to good brown. 3,852 bags French white beet crystals | 
part sold at 28s to 29s. 

CorrEe.—133 casks 9 barrels 72 bags plantation Ceylon sold at steady | 
rates. 319 bags native bold, 96s; good ordinary, 87s 6d. 201 cases | 
East India, including Neilgherry, at 114s to 120s for middling to bold ; 
small in proportion; native, 85s to 86s. 489 bags Costa Rica and 
Guatimala were chiefly sold on former terms. 

TEA.—To-day’s sales amounted to about 4,300 packages China, and | 
1,920 packages Indian. 

Rice.—942 bags Askoolie offered by auction were bought in at 9s 94 
to 10s 6d. 

SHELLAC.—640 chests went at full tu rather higher’ rates, iacdadiog | 
fine orange at 15/58; reddish and livery, 14/ 5s to 14/ 7s 6d; fair 
liver, 13/ 17s 6d to 14/; button, 13/ ds. 

SAFFLOWER.—58 bales Bengal were bought in at 4/ 10s to 5/ 7s 6d 
per ewt. 
Met1ats.—Straits, 93/ 103 to 947; Dutch sale, 20,100 slabs on the 26th 
inst. Scotch pig iron, 84/ 9s per ton. 
Om.—500 casks palm part sold. Lagos, 36/ 10s; Cape Coast, 

33/ 10s. i67 casks Ceylon cocoa-aut part sold at 37/ to37/ 5s. 

TALLow.—1,079 casks $7 cases Australian by auction part sold at | 

steady rates: mutton, 42s to 433 6d; beef, 41s to 42s. 








ADDITIONAL NOTICES. 

GREEN Froit.—The report of Messrs Keeling and Hunt states the | 
few oranges and lemons, being first arrivals of the season, are realising | 
good prices. Grapes are in better demand, more particularly those of | 
good quality and condition. Black Spanish nuts in request, but supplies | 


are very moderate. Good inquiry for Brazil nuts. Barcelona nuts | 
dull. French chesnuts and walnuts slightly improved in value. 

Dry Fruit.—The business in currants is slightly restricted, owing | 
to buyers holding considerable stocks, which, however, they are work- 
ing down by heavy country sales. In Valencia raisins a fall of 1s is | 
shown in the lowest qualities, otherwise the market is firm ; most of | 
what was offered at auction was withdrawn. Muscatels are in " demand, 
with supplies very small for the time of year. Figs are very slow of 
sale, owing to high prices asked. 

EnGuisH WooL.—Fleece sorts continue very steady, but skin wools, 
from the large quantities offering, are fully one-halfpenny lower. 

CoLoniaL Woo.t.—Market quiet, very little doing; no change can 
be quoted in prices. 

FLax.—Market steady. 

Hemp.—Market steady, with a better demand for Manila. 

Tonacco.—There has been more activity in the market for American 
tobacco, buyers having operated rather more freely. Prices continue to 
be well ‘maintained, and in some instances rates beyond our quotations 
have been obtained. For all other growths there has been an active 
demand at advanced rates, and there are numerous orders yet un- 
executed for exportation. Segar tobacco brings extreme rates. 


Stocks are decreasing. Yesterday Walaroo sold at 
96/ to 97/; Burra, 94/ cash. English has been raised in price, as 
shown by the official quotations. The statistics of tin in Holland being 
considered favourable to a recovery onrecent depressed rates, there is 
some speculative demand. Latest sales show an improvement of 1/ 10s 
to 2/. Straits, 93/ 10s; to arrive, 93/; Australian, 93/; to arrive, 92/. 
Unsold stock of Banca held by the Dutch Trading Company on the 31st 
| ult., 127,800 slabs, against 136,600 slabs last year at same date. The 





p | 
advancing prices, and latterly at 4/ above those current last week. 
i Chili, 86/ 10s to 88/ 


deliveries since the beginning of the year have been good, although not 
quite equal to the previous one. Spelter steady. W H sold at 24/ 10s 
for 50 tons at an outport. Seotch pig iron better, with large ship- 
ments last week. 85s to 85s 6d per ton last paic. British lead has 
advanced in price, and quicksilver now quoted 26/ per bottle. 
Hemp.—The business in Manila for the week has been about 2,000 
bales, at 30/ 10s to 39/. 142 bales low and ordinary by auction, at 
} 





30/ 15s to 31/15s. 48 bales Sunn withdrawn. 174 bales Italian part 
sold at 20/ 10s to 3i4 Petersburg clean quoted 33/ 103 to 34/ per ton. 
Jure.—A quiet tone still pervades the market, and the state of affairs 
in Dundee has not improved. The deliveries in October from this port 
were large, but the stock is still heavy. Calcutta advices to a later M A i 
date show good jute to be getting searce. A few parcels have sold to ETALS.—A deal cf business transacted in copper, and at advancing 


arrive at 10/ 15s to 11/, About 7,000 bales on the spot at last week’s prices day by day. Iron rather neglected. Tin in better demand, and 
sehen. firmer in value. Lead and spelter continue to maintain their strong 

LinsEED.—Business has been done in Azov November shipment at | P°Sition. ‘Tin plates steady. 
50s 6d for the continent. 4,000 quarters Bombay on the spot at 56s 6d 
to 56s 9d. Calcutta dull, and worth 56s to 56d 3d per quarter in all 
positions. 

PrTroLevm.—American refined dull. Quotations on the spot 8}d to 
S4d. January to April next 9d per gallon accepted. Stock ‘here 
133,164 barrels. 

Spirits TURPENTINE steady. American, 
27s 6d to 27s 9d per cwt. 





METROPOLITAN CATTLE MARKET. 

Monpay, Nov. 2.—The total imports of foreign stock into London 
last week consisted of 21,269 head. In the corresponding week last 
year we received 14,779; in 1872, 8,229; in 1871, 16,308; in 1870, 
16,999; and in 1869, 10,849 head. 

Dulness has been the characteristic of the cattle trade to-day. As 
regards beasts, the receipts from our own grazing districts have reo 
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26s 6d. January to April, 
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Nov. 7, 1874. | 








tolerably good, but the quality has been rather various. The trade has _ 
not been active, but with cooler weather there has been a tendency | 
towards firmness. The best Scots and crosses have sold at 6s to 6s 2d 
per 8lbs. From Lincolnshire, Leicestershire, and Northamptonshire 
we have received about 1,600, from other parts of Englanc about 500, 
from Scotland 163, and from Ireland 350 head., There has again been 
a good show of foreign beasts, including 2,917 Tonning, 270 Spanish, 
300 Dutch, and 90 Gothenburg. The inquiry has been limited, at 
about late rates. With sheep the market has been well supplied. 
Throughout the demand has been very slow, at previous currencies. | 
The best downs and half-breds have changed hands at 5s 6d to 58 8d 
per 8lbs. For calves, of which a moderate supply has been on offer, 
the trade has been dull at late rates. Pigs quiet, and without change. 










SvcppLres ON Save. 
Nov. 3, 1873. Nov. 2, 1874. 
Beasts ...cccccccsscccserscssesocccersssocecserssses 5,590 ccoseee ecceeses 6,055 
Sheep cecrcceses SO . 


eo =17,2 
360 
125 


Calves ..... 
Pigs 





METROPOLITAN MEAT MARKET. 








NovemBer 6.—The supply of meat has been moderate. Trace has 
| been quiet, and prices have ruled as under :— 
Per 8lbs by the carcase, 
sé 9-4 
Inferior heef.....ccccccesseeeee 3 4 10 4 0 | Inferior mutton ....000+...5 -3 Oteo4 O 
Middling ditto ... -4 23 4 6] Middling ditto ... 4 2 410 
Prime large ditto... oi 2 5 4| Prime ditto .. 5 4 
Prime small aitto ~ 6 4 5 6| Large pork ... 5 0 
VOR ceccenccccescces eecceseeee coe 5 0 GC 4] Gamal POTle ccccccccecccccsccesee 5 8 














POTATO MARKETS. 

BorouGH AND SprTaLFIELps, Nov. 6.—The supplies of potatoes on sale 
at these markets to-day were moderate. With a fair demand prices 
ruled as under :—Regents, 70s to 803; rocks, 65s to 70s; kidneys and 
Victorias, 80s to 100s per ton. 














COAL MARKET. 
Nov. 2. Nov. 4 Nov. 6. 
s da s a s a 
Bast Wyle .....c:cecceess.c00e giebbeteonetmneneto 23 0 cccvce ‘ios eee oo 
Hastings Hartley .....0.0+...00« 23D eevee . tee toneee 21 9 
Holywell Main ......sce.se..seceeee BB. 0 ceccee en eetwee ooo 
ee OS Se ae ek a ° . ese 
Wallsend—Harton ..........c0+0+ OE Dienst rss — 
Hetton .... 26 0 o 25 0 
Hetton Ly BA BS ceevee «cee = aovere 22 9 
Hawthorn......... ee Be DD. seciss nce Save ° oe 
Lambton ...ceeseseeeresees - 25 6 cores 94 CG 
South Hetton ... enneveaunnane 2B 6 nese ° eoe- oie 
Deaf Hill ....... ssicinisiaeaeiaenite 24 3 ..ccce vin tenons _ 
East Hartlepool ........... © 86 D cecoce 25 BD ncccee 24 9 
Original Hartlepool co 26 0  ccoree ove eocee ove 
TROCRSY ...ccccccccccocee © 25 3 ccsoee see weeeee eee 
BOOB pcccocscocscosevceseococece 25 D nce ° ose Seen - 24 9 
Bebside West Hartley .. coe cvvcee BB SB coves ove 
West Hartley ........... ese eoneee 22 3 ww... 21 9 
Kelloe ...... <n i 23 6 
Seaton ...... oumes oan ooo 23 0 
Tunstall......cccccreee. ooee ee —w 0 2 2 9 
Ryhope Hartley ........... a tee: we  seneee 21 9 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. } 

NovemBER 5.—There has been rather more business Cone this week 
than during the last two or three weeks, and prices continue very firm. 
The recent arrivals of Peruvian and Lima, comprising about 2,400 
ballots of the former and 1,200 bales of the latter, will be brought 
forward at auction on the 11th inst. 





Che Gasette. 


Turspay, November 3. 

BANKRUPTS. 
Alfred Ellis, Markham place, Chelsea. 
Edward Eardley, Joseph Spear, and Ralph Pointon, Tunstall, Stafford- 

shire, earthenware manufacturers. 

Charles Harris Hawthorn, Bolton, tailor. 
Lewis Richard Kay, Ealing, Middlesex, gentleman. 
Henry Taylor, Manchester, warehouseman. 
John Woollen, and Matthew Woollen, Sheffield, bone cutters. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Maxwell Bury, Queen Victoria street, London, architect. 
Philip Henry Watts, Bartholomew street, Newbury, Berks, mealman 
and corn dealer. 
John Jones, jun., Westbury, Wilts, dairyman. 
Ellen Catherine Gardner, Horton, Ilminster, Somerset, widow. 
James Still, Chiswick, Middlesex, builder. 
—— Angus McKie, late of Calf street, Torrington, Devon, travelling 
raper. 
Thomas Terry, sen., London road, Canterbury, builder. 
Thomas Price, the Graig, Pontypridd, late publican and farmer. 
John Firn, Burton street, Leicester, builder and stonemason. 
Edward Robert Thomas Swan, Albert Hotel, South quay, Great Yar- 
mouth, hotel keeper and commission agent. 
James Foreman, Trowse Millgate, Norwich, butcher and salesman. 
SCOTCH SEQUESTRATIONS. 
George Minto, Greenock, grocer and provision merchant. 
Robert Henderson, Bathgate, Linlithgow, hotel keeper. 
Duncan Gordon, Hope street, Glasgow, boot and shoe maker. 
Robert Orr, Nether Pratis, Leslie, farmer and baker. 
Robert Budds, Causeway Head, Forgan, farmer and cattle dealer. 








THE ECONOMIST. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of ¢he following articles in the 
44 weeks ending Oct. 31, 1874, showing the Stock on Oct. 31, compared with 
the corresponding period of 1873. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 















































SUGAR, 
ImpPorRTED. ExporteEp, Home Consvump. Stock 
British |-—— — | —_—___ | 
Plantation.| 1873 1874 1873 | 1874 1873 1874 1873 1874 
maceas — 
_ | _ tons tons | tons 8 tons tons | tons tons 
West India... 10:327 106117 1287 rt 87875 104841 29615 20411 
Mauritius ...) 154419 | 19691 727) os 13422 | 18568 | 3196] 5919 
Bengal& Pg.) 7161) 6761 360 FS 5139 | 10679 | 6067 2142 
Madras ...... | 15950) 3961 7a) EZ 11244} 7039} 8390] 4686 
a omen 2 asineennepemeneinsinatnndidimtaeetd MD eintaiacnieaiedl 
Total B. P., 137887 | 236330 | 3172 Se 117680 | 141127 ) 47768} 33158 
Foreign. | 5 | : 
Siam, &c.......) 27543 | 23139) 510| 18208 | 21090 | 29628 | 34049 
Cuba & Hav. 10916) 11755; 406 Se 11964 | “9560 | 3317 | | 4163 
Brasil ..cccccse | 13213 | 12531 453 as 10875 12324 3624) 3334 
P. Rico, &e....| 4009) 5303| 628) =. 4665 | 443} 1221) 2209 
Beetroot......, 28934 43539 | 6| $2 | 32378) 44558; 28905! 4432 
aneneRSRNRA | Be Oe Nietmcesesind aes 
Total Frgn| 84620 97272| 2002, AS | 78090| 91925) 40595! 48177 
Te > 2s0 dt ae 
Grand Total) 222507 | 233652 | 5174 &  — | 195770 | 283052 | 88383 | 81335 
MOLASSES. 
| ImpPorTED. EXPORTED. HomeE Cunsannl Stock 
; : tons | tons tons | Zi | tons | tons tons tons 
West India... 8364 | 4501 24871359 | 6677) 6156 2838 449 
Foreign ......) 265) 255 @l{see| 838) 275 79 56 
| —| 1 &ac -_—| a 
Total ...| 8629 | 4756) 3498 | = =! 6515 | 6431} 2917 505 
oo eres oe" foe ce, 
MELADO ...| 80 | 2 - ia" 69 18 | it 2 
RUM, 
=< \EXPORTED & Dr- - = 
IMPORTED. LIVERED TO VAT. Home Coxsumr.| STOcK. 
gals | gals gals | gals gals gals gals gals 
West India.../2508669 34113 0 /1141470 1140470 1552545 1752660 |1532025 |2063475 
East India...| 296980 | 55459) ; 190970 | 254025 | 106830 | 169785 | 145080 | 293310 
Foreign ...... 92565 | 582725 71829 | 367470 | 20655 | 75015 | 64395 | 253395 
} EXPORTED. | | | | 
Vatted......... Fae 475 1560960 790885 | 949400 | 280125 | 359115 333315 356175 
SS i, i: a, penne 
; Total coceeo} 4261680 6109605 (2195145 2711365 11960155 |2388575 |2074815 |2966355 
COCOA, 
iiaiisialabe ancients eat 5 : - 
IMPORTED. | ExporteD. | Home Consump. Stock. 
ewts ewts ewts | cwts | cwts ewts ewts cwts 
B. Plantation) 1041409 7209 83860 | 4981 61408 | 70054 55016 | 40728 
Foreign ......| 33222 45199 19781 | 2203C 14300 | 17410 258i1 | 30486 
__ Total ...| 137631 | 117208 | 28641 | 26911 76203 | 87464 | 70827 | 71214 
COFFEE, 
"tons tuns ’ tous tons tons tons | tons | tens 
West India...) 3176} 3740| 2405) 2271 643} lis1| 534| 698 
Ceylon | 33446 | 24592 | 25144) 13914 11616 | 8789) 6299) 6142 
East India...) 8773 { 10043 | 5367 | 4506 3598 | 3633, 2464! 3598 
Mocha......... 446; 663, 453/ 224| 446) 391) 202) 165 
Brazil | 5744; 8051) 4933] 5902| 231) 713 806 | 1457 
Other Forgn., 8351 6985 | 5424} 4284} 1116) 1760) 2856 | 1989 
Total ...| 64936 | 54379 | 43731 } 31001 | 17°98 | 16487| 12990} 14040 
RICE seseseee| 100846 164197 |... | 101390 | 146139 | 30896 | 64770 
PEPPER. 
ise | tons tons | tons tons tons tons ~ tons | tons 
White .o...... 1940 1540 | 1255 1375 1078; 1311 
Black .........| 5051} 6289| ... | ... | 4715| 6346 | 3597 | 2708 
pkgs pkgs pkgs pkgs pkgs | pkgs pkgs | pkgs 
NUTMEGS..| 2004} 2609| ... P ... 2852} 2310] 1718] 1737 
CAS. LIG... 9698 | 31946 | we exe 7617 | 10632 16161 | 38830 
CINNAMON.) 12477 12646 . ons 13542 14401 17075 13804 
bags bags bags bags bags bags bigs bags 
PIMENTO...| 19903 | 25413 | m= 24069 | 25640 | 35155 | 33049 
RAW MATERIALS, DYESTUFFS, &c. 
ry : | serons serons serons “serons serons serons¢ ~ seruns | serons 
COCHIN’L..| 17478 | 18080 ees bee 18642 | 19918 7980 7053 
chests chests _ chests | chests c ests chests chests chests 
LAC DYE...| 3679 3111 oe 3573 4003 | 11167 | 10275 
| tons tons tons tons tons tons tons | tons 
LOGWOOD,| 10055 12203 ove 13910 11399 1753 | 2193 
FUSTIC......| 1501 1505 ao | 2082 | 1629/ 556) 9% 
INDIGO. 
chests chests 1 ‘chests | chests | chests c.ests crests chests 
Eas India... 21223 | 24988 | | 19760 | 22430 | 20062 | 22691 
serons | serons | serons , serons | serons | serons | serons | Serons 
Spanish......, 9362 | 9604| ... | + | 10863] S851 | 4040 | 3076 
SALTPETRE. 
Nitrate of tons tons | tons tons | tons tons tens | tons 
Potass..... 20938 | 7663 | as | | 8968 | 8234) 4523 | 3344 
Nitrate Soda} 7586 | 9507 ae 6844 | 9757 3504 | 4240 
COTTON. 
bales, bales, bales | bales ; baies _ bales . bales | bales 
E. India, &c.| 265576 | 193979 ... | 278873 | 263021 | 197358 | 92340 


Liverp 
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a. eo San 2614640 |26407 5 
a Lincet oseanae 3022126 | 910167 | 388871 }2614640 |2640750 | 632000 | 588110 








Total .../$281900 13216105 | 310167 | 388871 '2893513 2903771 | 729358 | 690450 
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COMMERCIAL 
WEEKLY PRICE 

s, * The prices in t? e followi 
care fully revised every Frida. 
by an eminent 


LONDON, 









Ashes—<uty free - 

Pot, Canada......... percwt 35 
PORE lcccccccccevccscccesscvess evee 40 
:Cocoa—duty ld per lb 

Fair Trinidad. .....per cwt 48 

Gremada .......cccccsccseeee esos 42 
' Guayaquil ......... 45 


Brazil, red Bahia 42 
Coffee—<duty 14/ per ew 
or ground, 24 per Ib. 

Ceylon, plantation low mid. 106 
middling to fine.......0.0.110 
native, good ordinary ... 86 
East India, plantation 100 








NAIVE coovcseee weeccsreee st 
Manilla, Indan . 6 
Singapore, fair Bonthyne 88 

Bally. - y 





Mocha, fair to good oon 
Jamaica, goed to fine ord. 
Costa Rica, good and finel04 





FALE ..rcccccccccsscscscocccesss OS 
Central American, foxy 
green. 93 
pale .... ooe 8S 
colory . 99 


92 
8S 


40 


Brazil, Rio superior ........- 
good first........ 
fair to good channel . 
common channel 
washed, fair to good......100 


seeeeeeeeeee 











Santos, good -. 36 
&3 
Bahia, good..........+. villinstiaks m4 
fair . 74 
COMMON 2... ccccerseeeseee 62 





ing 


TIMES. 


CURRENT. 


list are 


ifternoon 


a 
6 


Q 


0 
v0 


sand Dyes—duty free 
Aloes, East India ............ 60 
115 
76 


Anniseed, China, Star ..... 

| Argol, Cape csecccereresseees 

| Balsam, Peru.. 
Bark, ¢ ascarilla 
BOraxX .occcccccccvcsccccscevecees 
Camphor, China .....000000+ 
Cantharides............per lb 3 
Castor oil, firsts..... 










Ballron....ccccceeeeeoeses » 22 
Sarsaparilla, Jamaica ...... 1 


Wax—-Bees, et 45 
East India , 35 
Cochineal—Honduras.; rib 1 
Teneriffe . 1 








sreeeeeeee 







Lac dye, nativ 0 
Turmeric—Bengal..prewt 26 

Madras .. 16 

JAVA ..ceeeee 0 
Cutch .....+0. 25 
Gambier ......+++s00+¢ 26 
Dyewoods—duty free £ 














Brazil, Branch......per ton 18 
Do. second quality . ” 
Fustic, Jamaica........0..0008 7 
Logwood, Campeachy. 9 
Honduras . . 6 
Jamaica ....... 5 
Red Sanders ... = 
Sapan, Manilla 5~@ 
Biam.......cceseeee - 12 
CeylON recccccvscecrevcerseeee O 


Pruit—Currants, duty 7s s 






Patras ....co-000.per cwt 29 
Vostizza... 36 
Island 26 
= 0 
Provincial ......cccccsscesee 25 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 31 


Raisins, duty 7s san cwt 
Valencia new .. 3 
Muscatel ....sccccoreseoreees 
Smyrna,red and Chesme 3 
Sultana.. erececvescscseces OU) 
















ae aa - 40 
Oranges— 
Et Michael, 1st quality, 
Flat DOK ancccccocccesceees 0 
Do. 2nd quality ss 
Valencia .... . O 
Lisbon & St Ubes,4ch 0 


Bicily .....00000--..-per box 9 
Lemons— 
Palermo....++.00++sPer CAS 
Barcelona nuts......per bag 3 
Spanish nuts ... per barrel 3/ 
Brazil nuts........000 
Coker nuts............per 100 
FPlax—duty free 
Archangel ............per ton ‘ 
Riga W F PK wccccscccscoree 9 
St Petcrsburg, 12-head ... 32 
- 9-head ... 26 
Egyp'ian, Govmnt dressed 44 
native ditto...... 0 
Hemy —duty free 
St Ptrebg, clean... per ton 
outshot.. 
half-clean 
Riga, Rhine., 
Manilla ecccocencoceescos 
East Indian Sunn .......0008 15 
China grass.......... 
DEBS cmcvcesses serve 
rejections., 
ere 
Coir—Yarn, ,ood and fne 
ord.to fair .. 
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ve 
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Cee eeeeronenee. eeeeee 
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house in each department. 


Fripay Evevxive. 


ae (6a 
36 60 
42 0 
40 (0 
50 0 
57 0 
44 0 


; dried, roasted, 


0108 O 
0118 0 
0 87 *O 
0118 O 
0 94 0 
0 88 0 
0 90 0 
0 84 0 
0118 0 
0 91 0 
0115 0 
0101 0 
0 97 (0 
0 #2 0 
0110 0 
0 04 0 
0 # 0 
8 85 0 
0 72 6 
0110 0 
0 88 O 
0 8 0 
0 86 0 
0 73 0 
0 6 @ 
0180 0 
0117 6 
0 88 0 
274 
0 25 0 
0 65 O 
6 89 O 
0 6 0 
4 0 56 
0 26 0 
bt) 26 
0155 O 
0350 O 
9 210 
ll 3 8 
2 03 
0 0 0 
6 19 6 
0 0 0 
6 28 0 
0 4 0 
s £ 8 
0 27 O 
0 16 0 
8 8 9 
10 10 6 
176 0 90 
10 «6467/46 
lo 615 
0 00 
013 0 
0 090 
d sd 
42 0 

0 45 0 
0 0 0 
°0 00 
0 30 0 
0 80 0 
0 53 0 
0140 0 
0 0 0 
0 60 0 
0 00 
0 00 
0 080 
0 0 0 
0 090 
0 ll 6 
0 35 0 
0 0 0 
0 0 0 
0 OO 
0 2 0 
e £ 8 
0 58 0 
0 686 Oo 
0 45 0 
10 28 10 
0 61 0 
0 00 
10 34 0 
10 0 0 
0 00 
10 39 0 
0 38 0 
0 21 0 
0 ¢@ 6 
0 2110 
0 16 0 
012 0 
0 6 0 
Jv 33 0 
0 36 «0 
0 3010 
0 00 
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Hides—Ox &Cow prib s d s d | Rice—duty free s da s d] Refined—Forconsumption s ds 4d 
B. A.and M. Vid.dry... 0 9 1 @ So't grain eee percwt 8 6 10 0 Titlers, 22 to 24 lb hx 39 0 34 6 
Do & R. Grande, salted 0 83 0 9%} | Bengal, table... - 10 6 13 0 Lumps, 45 Ib «. ee 6 30 ° 
Brazil, dry noo Oe 6a Do yellow 9 0 ll 6 Wet : rash 6 29 0 
Drysalted .......... . - O 6 O 9 | Madras............0000. 90 96 Pieces 8 “7 6 
Drysalted Mauritius...... 0 64 0 8} | Japan eosenseccee 9 6 10 6 Bastard ..... 0 19 8 
Rio, dry Rio Grande...... 0 9) 1 0} Rosin—American, com... 6 3 0 0 Treacle.. 6 16 6 
West Coast hides ......... 0 8} O 1 : atientntteccntintiencwes mam é¢ PD 6 For export, fr , roard 
Cape, salted ........ - 0 8 O 8 ORIEL ancatincepnetens Rawneine - 8 0 13 O Turkey lo 1 to 4 ib 00 00 
Australian.. » 0 44 0 74 | Sago—duty 444 percwt 6 Ib loaves 38 6 40 6 
New York.. mimes & «6 ¢ Pearl .....00.-0..percwt 16 6 19 0 10 ib do 6 39 0 
East India.. - 06 1 4 Sago flour... 15 6 16 0 Crushed 6 33 6 
Kips, Russia.........0s00ee -00 00 : ec 7 : 
. ee, Raseta.... bls 8 8 17 0 | Seeds—Caraway..prewt 36 0 38 0 Ay 8 aseresennnee ° 28 0 
> AN cé ’ nar ve » eac Creveveree ‘ € . = 
Tndiero—duty free ( AF'Y .cccccccccscccccesPer GF 9 90 O > ; ; ‘ 
Benga emus 20-80 Clover, red 0 60 0 I ut h, . fined, f.o.'. in “Holland ; 
ou “ i. ee white ss. 0 70 0 20 > aves superfine ... 31 3 31 6 
Mateen pager x? —o 1 3 z @ Coriander : 0 21 0 20 Ib do No.1 .. 30 6 30 9 
Madras .. Hess ; Linseed, foreien. ... perer 60 © 64 0 Crushed, superfine, in brls 32 0 32 3 
TPE, mem 2 8 YT O | eos os — No. 1 —~ em 4 
Guatemala cccocccrcsrree 2 6 7 & ae sommes SS SS — No. 2 2 : = ; 
Leather—per Ib _ = eres SS ae Belgian sufend. f.0. b at one oe 
» i -_ 1: - at Antwerp 
Crop hides......30to 451 1 white . ee oe oe 7 
ph des. —_— 45 - : ; : Rape per last of 10 qrs £28 0 29 9 ee eo ae ove a 0 33 6 
eevcccees aC 0. 1 in ba s° 5 
English butts ...16 2416 2 5 | Silk—daty free sdisd ee, 
do . 28 36 110 2 9 Surdah > 6 18 0 Saltpetre— 
Foreign butts ...16 95 16 20 ( ssirabu: 0170 Bengal.......... percwt 20 @ 22 0 
do 28 «= 60s CRC? 8 Gonatea ... 6 17 0 English, refined ......0 25 6 26 6 
Calf Skins .....28 35 2 0 3 Jungy pore 10 0 15 0 | Nitrate of soda vos 13 Q 13 6 
do me min 8s Comercolly 9 6 15 6 | Tallow—duty free, per ewt 
do J 8 37 Hourripaul :é £0 St Petersburg, lst YC... 46 0 0 0 
wwe 8 i I 6 
Dressing Hides woos 1 3% 1 7 : Radnagore .... 9 6 15 6 DOC coceee...c000 coccscsseeeses 46 § OF O 
Shaved GD sn 38 2 hina, Tsatlee . -12 6 19 6 | Par—Stock 2° 
Horse Hides, English...... 1 5 1 9 Taysaam - 9 6 16 0 a es ane —<—— = ° : ° 
xii? Spanish ...perhide 9 0 a Dore -J1 6 17 0 | Pea—auty 6d perlb . 
ips, Petersburg, per lb 0 0 O 0 te-reeled China ..... -15 0 19 0 | Congou, fair tog ‘ 
do East India........ 0 9 2 5 Raws—White Novi.. 0 0 0 0 | Kaisows, fine seinen : ” ; is 
Metals—Copy« r per ton S23 2 Fosso NDFONE coves 7 0 28 6 Pakling, fine to finest x a 7 2 | 
Sheating, bolts, &€...... 98 0100 0 Royals... 5 0 27 0 | NwSeason'sOonfakMoning 13 2 6 
BottomBrecssscceseeseeee 0 0 103 0 Milan 5 © 27 0 | Ning Yong and Oolong — 12 3) 
TT 0 90 0 Organzines Sorchongs, finest ... inl 1 6 9 : 
Tough cake 0 9 O Piedmont, 22-24........0... 29 0 35 0 Flowery Pekoe, fine to finst 2 0 3 ‘ 
. Best select......ccccowe, 95 0 96 O | Do. 2428.. 29 0 36 O | Caper, finest ........... 10 1 1¢ 
ron, per ton ilan, 18-20 ... 0 35 0 | Orange Pekoe, good to finst ; 
ia ang eg st 0 2 
Bars, &e., British ...... 910 10 0 Do 22-24 0 35 O | Twanky, fine to Hyson knd : i : 
ae I a 10 10 _ 0 . » 24 28 0 35 O Hyson Skin, good tofine... 0 lu i 2 
OOPS..ecee- 3013 0 0 28-32 0 35 8 Hys yn, fimest ....... 2 0 34 
Sheets Pe a oe Oo BO Trams— Milan 0 32 0 Young Hs son, fine errs 1 4 : . 
Pig, No.1, Wales ...... 0 0 O 0 ; Do. 7 7 0 32 0 Inipe rial , fine to finest...... 1 2 2 
Bars, Wales 9 0 00 Patent Brutia............000«s - 26 0 30 O | Gunpowders, Moyune "3 0 4 0 
Pi, Novi Cipde.” paeweena - 8 0 810 Japan Kaw—Mybash ...... 13 0 21 6 Japan, fine to finest ... 1 6 28 
ig, No. 1, Clyde........ 4 5 5 0 013 0 Assam and India Pee, 3 
am ¢ dis sooeenre 1 4 8 4 
ee 17 0 18 0 0 O 0 | Pimber — Tim! 
ove u limber and 
Lead, per ton—Eng I ig. 23 0 23 5 0 19 0 Hewn Wood—D 
‘ 2 2 ¢ ood—Dantzic 
Sheet ....0- semen a ee J 0 0 0 & Memel fir...per los 50 
red lead...... 29410 25 0 0 00 Riga fir ee mo rd ; a : 
white do, kegs . 2910 30 0 0 16 6 Swedish fir............. a i ; 
’ v : ‘ : CLIST MP. sccces 0 0 65 O 
do casks... . 28 5 28 10 ; ° 0 0 O Canada red pine 7 is 
patent shot .. 2810 27 0 Spices— p epper, duty free x aah By ve 8 0i30 0 
Spanish pig ....cccecccceee 22 [0 22 5 black, Eastern vee lb 06 07 - a ane é ' ° 
Steel, Swedish in kegs... 21 0 22 0 white do sosseseeseeree O 8B 0] N.Brnswk.&Can.Bid.pinello 0 130 ° 
in faggots......... cveccece -230 00 Pink nto, duty free Quebec oak : 140 16 
Spelter ......0+ J 9310 23 35 Mid and — soccce — lb O 33 03} Baltic oak eee ; con . 
Tin, English blocks,pton $8 0 99 J Cinnamon ... 3 8 4 6 AfriceM CBE cccoccccsee 0 0 . : 
bars in barrels......... 99 0100 0 Cassia ct 59 0 60 Oo Lrdian take ....00000000..240 0 280 0 
Refined ..ccccscee .100 0101 O Cl anaes lt -*. . Wainscot logs 13 ft each 75 0 120 0 
a ma 95 0 00 on ae g-- a. 11 21 Deals & Sawn & Prepared Wo ee 
"1. = i eipevecipninitaseanins 94 ° 0 0 ‘Er. ~ 7 uty 4 ; Norway,Petersbg stand £1010 1410 
Charconiy I ee, 36 0 $7 ; ati peccece ° 7 > = : Scene ae rae 1° - . 
Se, © OD scuanoenn -27 6 2 O Mace, du ty free. erlb 2 6 3 6 Finland ...... re 9 0 13 =: 
Molasses—Brit.perewt 14 0 15 0 | Nutmegs, duty free ........ .2-s9 Canada Ist pin 20 0 24-0 
Oils—Fish— iis lied —— _- ity 10s 2d per gal. — —_ BN. eesereeeeeeeeree 13 0 14 O 
Sperm .,,...-..0.per tunl0s4 0105 0 16 ne _ sani ; American spruce ,....... 9 6 12 0 
Southern, pale........... 3110 0 0 30 to 35 oe ees . o. Dantzic deck, each... 017 112 
Seal, pale ..... 3510 O 6 Sooo. peels ° 8 3) ore . 
gaat ammnemat ~% a a fine marks eoceoes 8 6 2 Baltic, per mille.........£209 0 270 0 
East India..........0.0.00000. 2410 0 0 > = ard I 1 ony 7s 23 (Quebec, perstandarddo. 75 0 80 0 
Olive, Gallipoli ... 00 00 eeward Island — 1 9 111 | Tobacco—dy3/plbSspet. 8s d gs d 
ee $3090 East India — «. 1 7 1 9] Maryland, per ib, bond 0 6 OM 
BICILY ...cccccccsessceessoees. 42 0 42 10 meee — eevee L110 111 | Virginia leaf sree O S$ 1 0 
Malaga . 480 00 Brandy, duty 30s 6d per gal. — _ Stript 0s 1.2 
ED sninmbtarsveturioneyuts 41210 43 0 Vintage of cs 1872 «00 8 6 8 9 Kentucky leaf .... 9 44 010 
MOgadore .....0000000000. 40 5 0 0 Ist brand 2 1871 «6 810 9 0 fee atript 0 83 1 0% 
Seed, Linseed......per ton 2510 0 0 in hhds 2 1870 -- 93 9 6 Negrohead ........duty #6 1 1 2 6 
Rape refined English... 30 0 30 10 A 1889 . 9 6 9 9 | Columbianlf.duty3/K5pe 0 54 2 2 
Do Foreign ...cccccsee 3110 82 0 Geneva, common .... 2432686 HAVADA sesssereerecsrereerreree 2 0 6 0 
BOWE a... 239 88 6 ; Fine ..ccccccscseee ecocsscssessee S$ GB 8 8 — cigars, bddutyd/... 6 0 22 0 
ain... = . a « Corn spirits pf duty pa uid 12 6 © 9 | Turpentine—per ewt 
Coecon-nut ..... 1b 44 0 Spirits f.o,b. Expor lation 20 2 4 American Spirits .o.0...... 26 6 O 0 
Palm (Lagos) . 309 00 Malt spirits, duty paid ... 12 6 14 6 | French do o....ececse 0 0G 
Oil Cakes, Linseed, Eng. 7.1210 1215 Sugar— Per — Wool—English—per pack of 240 lbs 
Foreign . 10 1274 Briti sh lantation,grocery 24 6 27 6 Fleeces 5. Down hogs...€18 6 18.190 
OS he a? 6 re | coece coeessseccceoce -21 0 2 O Half-bred hogs .. -19 0 20 0 
Oil Seeds— sd is d Foreign Muscoy., grocery 24 6 27 6 Kent Heeces .......008 20 0 21 0 
Linseed....s+00+0 perqr 53 0 56 6 Ma refining onautatie - 21 0 24 0 +r tera pha 17 © 17 10 
Rape, Calcutta, R.A.T. 48 0 0 0 uritius, crystalised— : Leicester dO .....0.0.0.0.00c8 18 0 18 10 
De ummm @ © © Nos. 15 817 0 28 0 Sorjs—Clothing, picklck 18 0 19 0 
Black Sea .......... 23 0 33 0 13a 14 _— 6 27 0 Prime eachene soseesveeee 16 0 17 O 
Teel or Sessame seed ... 47 0 60 0 : 10 B12 -se000 0 26 6 Choice .. 16 0 1610 
aa orate 53 0 54 0 Syrups, low togood yellow 22 6 24 0 rape: o see 14 0 14 10 
(Gel asieeanagaat 4000 low to fine brown......++ d 22 0 Combing—Weter mat 20 Q 20 10 
Petroleum- Refined. pr gal 0 8} 0 gi Bengal, low to fine yellov 0 246 PICKLOCK -e-.sereceeeeee 16.10 17 c 
‘ow to fine brown ......... 17 6 21 6 Common ... 15 0 1610 
Provisions—duty free Penang. low to fine yellow 22 0 25 0 Hog matching.. 20 0 21 0 
ap eg aterfordpr.cwt 0 0 0 0 low to fine brown .........17 0 21 6 Pickluck matching.. 16 10 17 9 
varlow eensonsenven - © 0 © O | Madras, low to fine crys... 24 0 27 6 Super «~15 0 16 @ 
Pee, On Oe lsts 0 . 0 0 |  Native,iow brown to low Coloniai—jer Ib sd°sd 
MAMeTICK ..0..00000- cccsese 0 0 0 vellow 18 0 21 6 Syvaney.-Fleece & lamb 16 26 
Friesls > ; , VOlLOW weeee seeeeeerenceeces 2 Syoaney. s see 6 
es fresh seveeeee DAZ 0 146 0 JALZOTY ceorcccccccccseseeeee 16 6 18 O Scoured, @C....06 a 
a ee pees +116 0 132 0 Manila, fair brown 2i 0 21 6 Unwashed ..... en ae 
1 A , _ —Watertd. 73 0 79 0 ee 17 6 18 6 Locks and pieces . 011 18 
— 70 : 75 0 Siam&China.lwtogd white 24 6 26 6 Slipe and skins........ 1 2 1-8 
, eocceses 70 75 0 low to fine yellow 22 6 24 0 P. Philip-Fleece & lamb 1 5 3 
: " 7 7 fine yellow ...... 22 2 A 1 8 
es «70 © 73 © low to fine brown ..... Se. Se mred, BOscocencesnnecce 1 : ; 8 
Trish ork.. 100 0112 0 | Java, low to mid. white... 27 6 28 6 Unwashed .......000--088 O 8$ 1 4 
En ul ea 0116 0 | low to fine y ellow &grey 24 0 27 6 Locks and pieces .... 12 30 
Limerick bladder ... 2 | Cuba, clayed, Nos. 1241425 6 27 6 Adelaide-Fleece & lamb 1 4 2 0 
Cork and B. ifs . as naa es 0 92 0 | — 1941123 0 25 0 Scvured, &e.... 1421 
. elastdo...72 0 &2 0 | Bahia & Maroim,fine brown Unwashed ..... 2 
O 7k 1& 
Firkin and keg Irish... 78 0 86 0 | tog a ss - " 
Lenactontn. a Canada Sr OD QTCY ...cccrcscecrccscrece BE OO 3 6 Locks and pieces ..... O10 1 4 
Me peg ‘ i 0 ° mid, to good brown ...... 20 0 21 6 V. LD. Ld-FleeceXlamb 1 4 2 1 
i o2 « 1OW DFOWN ..ceee.. i7 6 9 O Scoured, & b 3 
Sesto =o . Os i7 5 Scoured, &c....... mm 6 & 32 0 
- nee & Can. pr.bl.70 0 75 0 Pernam, Paraiba,& Maceio, Th re - v 8 O12 
Beei—Amer. & Can. pr.te, 95 0100 0 1] 299 g 2 
Cheme—ien.... 56 J yello W ccseccosccesee a Locks and pieces .... UO ll i 6 
— vecscsaneee 66 ; . 4 se ow t) fine brown......... 18 6 22 0 Cape G. Hope—Fleece 
eveveeces 62 3 -owntis 200 o fine - 9 7 ¢ 
Canter ....... 23 0 26 : | =syl oo eee so ae 9 : ; mie 
American, new ....... 68 0 74 9 ! ] wee ee aan bine 28 6 30 4,| Scour 22464 
l ow to fins brown ......... 9 0 22 6 | Unw 74 Ulv 
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THE ECONOMIST 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
















RAILWAYS. 

OxprNaRY SHARES AND STOCKS. 
iments | — 
utho- o . 23 
ained S S Name. je 
Issue. | & | & | ye 
—_——_——_ —— — CT Cr 
2022460!) Stk|100 Bristol and Exeter... 113 
6503550!' Stk|}.00 Caledonian ........ 95} 
93000, 10 | 10; Do Ordinary New . ee 
28773) 20 | 20 ‘Cornwall .........0 +6 ececces 7 
3750'100 |100 Cornwall Mineral......... ns we| 95 
873500!) Stk}100 | Dublin and Belfast anaes eéh see 
70000, 20 } 20 East London......ccccsseesee eee 4} 

15420002) Stk\100 Furness.....c.ceccsseeeeeeeeeee 


47277101, Stk! 100 
8350281) Stk|100 
8268861, Stk|100 
864137. Sts|100 
6120866!) 3tk/|1 

1159275/| ain 100 

11592751, Stk 100 
1100550/| Stk 100 


44230671) Stk'100 |Greatsouthern& Westrn ( 


11535362) Stk 100 
'12339031| Stk, 100 
13334504) Stk 100 
6839942/| Stk 100 
82944170) § Stk 100 
30914189) Stk 100 
79665291, Stk 100 








Glasgow and South-W esterp 
Great Eastern .....-..0s00e0+ ones 
' Do East Anglian No. 2.. 
Great North of Scotland .. 
Great Northern ....cececceceeseeeees 340 
| Do A) A reevesno dvd.'til § 158% 
Do BS 6% has been paid B (136 
Do div. deferred 1872.......+«.+. {130 
Irelnd),110 
iGreat Western, Consol Ordinary i143? 
|Highland ...... 110 
|Lancashire and Yorkshire ccceee| 143% 
London, Brighton, & 8. Coast...) 902 
‘Lon.,Chat., & Dover, Arbitration, 23} 
/Lovudon and North-Western...... li 504 








|London and South-Western...... (115 ) 


39590732) Stk 100 |Manchester, Sheff., & Lincolnsh| 74} 
76674./| Stk 100 Do Prfd. {Defd reevg no div) {102 
766740l| Stk 100 | Do Defd 7'till6%is pd to Prff | 46 

$873030/ Stk 100 |Metropolitan......... ccccceccerococcese] ZUR 
676707 Stk 100 | = Prid. {Defd recvg nodiv) 
67670 Stk 100 | Do Defa 7'til 6%ispd toP rf} | 
400007, 10 | 10 | Do Redeemable ..... ecceceee 


2250000/ Stk 100 
30000/, 10 | 10 
17992062, Stk 100 
978533! Stk 100 
6100007, Stk 100 
27589323) Stk 100 
1327266/' Stk 100 
17087: 214, Stk 100 
1975000! Stk 100 
3230140! Stk 100 
276000! Stk 100 
1092615! Stk 100 
1534305’ Stk 100 
3758275! Stk,? 50 
19911602 
19911607 
12750 
8773001 
23270 
2600007 
2000007 


20 | 20 
Stk 100 
10 & 
Stk 100 
Stk 100 


1123814] 8 
8750001 
1995791 
276667/ 
1500007 
8300007 
6000007 
2000007 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
4000007 Stk) all 
1562507 Stk 100 
650000 100 oo 


9600007) 
9600007 
6418177 
1323801 
8000007 
1050007 
869801 
1288801 
1874501 
1298262/' 
7600001, 
8100007) 
10000007 
575000!) 
2910907 
13291007 
60478087 


Stk'|100 
Stk 100 
Stk 100 
Stk/100 
Stk 100 
Stk 100 
Stk 100 
Stk|100 
Stk/100 
Stk |100 
Stk/100 
Stk|100 
Stk|100 


Stk. 100 
Stk! 100 
Stk/100 
Stk/100 
456600 100 | all 
7940401 Stk|100 
2600507 Stk'100 
2877941 Stk\100 
638045/ Stk 100 
398268! Stk 100 
161013! Stk 100 
393395). Stk'100 
251918/| Stk 100 
2200007) Stk 100 
177831, Stk 100 
220000!) Stk 100 
947171) Stk' 100 
270000/| Stk 100 
1712521 Sik 100 
319134) ... |... 
872000!) Stk! 100 
47 54940) Stk )100 
5595007! Stk’ i00 
366693!) - gr 
62830} 
20000071 st stk! ses 


270000. i| Stk} 100 


12394677 
613620/ 
676000! 

2444129) 


Stk} 100 
Stk} 100 





Stk 100 | 





Metrop:litan District..........se0+++! <5 
Metropolitan & St John’s Wi 20d 













| Midland,...ce.ccecececscccseccececesoees 2386 
Do Birmin gham and Derby.. 1108 
Monmouthshire .....00- +1130 
North British .........+00 cesses} 66} 
Do Edinburgh, Prth,& Dndee} ... 
North-Eastern Consols ....+++ ween) 368 
|North London ..... .+.+« {111 
North Staffordshire... 58 
Rhy MNECY ..cccereeseveee 67 
Shropshire Union 754 
South Devon ..... 57 
South-Eastern .......sceeeeee eocovceef L1G 
Do Prfd. {Defdrecvgnodiv) [150 
Do Defd ¢ "til6% is pd to Prf f 99 


Stk 100 | 


Staines, Sarina, & Woking; 24} 


ITaff Vale ..cccoccccccscscee. escseccsees| 190 

DOS  coccnscccenscecconsvscesese ani 
Waterford and Central Ireland 17 
Whitby, Redcar, & Middlesboro.| 30 


Stk!100 | 


2200002 Stk\100 | 


| 26000/, Sik|1u0 |Midiana 
1799903) Stk|100 


Stk! loo Do do 44% redecmable........./102 


Stk! 100 |North British Consol, 4%, No.1 


444595// Sth} Loo |North-Eastern--Consolidate 
— Stk! 160 | “9 


| 2000000/| emsee | 


PREFERENCE SHARES AND STOCKS. 
Stk\100 Bristol and Exeter 4' % onvenasee @ 

Stk 100 Caledonian 5%, No.2 

Stk 100 | 







Do Scottish N. F., 4h % « eco 
Do do Aberdeen, gua. 6%. 
Do do do 7%....+. 
Do do do Ordinary 
Do do Midlz and eee 
Do do Dundee and ‘Arbro: ath.. 
Cornwall 44% guaranteed ...... 
Glasgow & Sth. Western gua. 5% 
Great Eastern, 5% Metropolitan) 
Stock, scrip, issued at 105...) .. 
Do E. Counties Exten. No. 1,115 
Do do Go No. 2e.cseeceseers mers 
WO BO OM ccecessscen 
Do E. Union 4% guaranteed. 
Do Norfolk 5% Ext., 1846...... 
Do do 5}% Ext., 1847......00000- 
Do de 5% Wav. Val., 1847 
Do E, U. Harwi-h, 4 "% anesadie 
Do do Woodbridge Exten. do} 


Great Northern 5% _........ ssseves/118 





Do 5%, redeem. at 10% pm.../116} 
Do &§% do do do eee -|106 
Doi% do at 5% pm .. 11 


Doe Leeds, Brad., & Halifax,6% 
Great North of Scotland, 1st pref. 
Great Sth. & Wst. (Ireland) 4%} 93 
Gt. W.—Rent-chargep er gua.5% | 119} 

Do Consolidated guaran. 5% 118} 
Lancaster and Carlisle,44%...... 
Lancashire and Yorkshire 6%.. 

Do Barnsley, 51 3s 10d% ... 

Do 6% (Bast Lancashire)...... 

Do 44% (Black’ urn purchase)|106 
London & brighton, 5% gua.,.No.1)114 


_— 







DO 5% GO  cecccccseccvcccces NO. 2] jll4 
Do 6% = > score anil 
Do 5% eee -No.4,113 
Do 7% z. eocccscecees| 157 


Do 6% do (Ww. E. & C.D vec 130 

DO 4% GO 1859 ..ccce: cosescccccece 

BG GBM, OO 1D io ccncveccssacscee 1104 
London & N.W..C&Nuneaton5% | 120 
London & 8. W.,7% , late 3rd Shrs. 

Do (Portsmuth. perpet. anns.)! ... 
Manchester, Shef.,& Lincoln.,6% | 133 

Do Ist Preference ............00 | 

Do 4} Preference 


Do do do "33% 

Do do redeemable 6° % | a 
DoRed 5%S8.Y.Rent charge 1363! ... 
Do Irrea, do do | 
Do7 % do do | 


Consolidated, 6 %....../ 
Do do Bristol & Birming..6% | 


140 


Do do 44% irredeemable ...... /L08 
Do Leicester & Hitchen, 4%...) 95 
1) 92 


14% | 99 
Do Hull & Selby pur. —_ 43% 


Do 44% redeemable seveeeeeeses LOE 





cca RAILWAYS. 


PREFERENCE Snares AND Stocks —Continued. 

















Autho- | ; 2 : 3 é 
rised | 3 S Name, en 
Issue. | @ | & =* 
1791891! Stki100, N.-E.—G. N.E.4% ccoscsccseereee] sce 
60872, 25 | 8 Do Berwick capitai .....00...| coo 
4500001 Stk'100 i) Do Stoctn. & Daringtn.A. 4%) ... 
1050000 Stk/100 Do Stockton & Darl. B & C, 6% |140 
2787444 - 100 | Do West Hartlepool ......+0...| 99 
58500 cll |North Staffordshire 23 
4313837 Si A 100 lSouth Devon, rent-charge.......--|113 
40000 1/0/6) all |South-E OE 1ls6d)} 24 
9843007 Stk|100 DO 48% .occoccocesesccese mune 

1650001 Stk!100 |Taf® V ale, No 1 sesereesererseeseeees 1190 








PREFEKENCE SHARES & STOCKs, WITH DivipENDS CoN- 
TINGENT ON THE PROFITS OF FACH SEPARATE YEAR. 


7451807, Stk 100 | Caledonian, 44% ‘guaranteed*...| 



























































11130702, Stk 100 Do Scot. Central, min. 7 %...|158 
3434007 5tk 100 Do do 44 % irredeemable* ...| ... 
200001 Stk 100 Do 4 % convrtible, issued at80 
3750 100 100 Cornwall Minerals, 6 %.... seeeeee/100 
905118’ Stk 100 Great Eastern, 44 %, 1861-2 ..., ... 
1122600/, 8tk 100 | Do 9, 18BZ ecore| oe 
12040001) Stk 100 Do New & %, 1863 ...... | ese 
3169007; Stk 100 Do de GB % 18G64 nc-c0e} ... 
3600007 Stk 100 Great Northern, 5 %, irredmble 
10750007; Stk 104 | Do Permanent 5 %.....cccscsssee| + 
2000001 Stk 160 | Do Boston and Sleaford, 4 ese 
482050/| Stk 100 Great North of Scotiand 44 %, A) 96 
218030/| Stk 100 | Do 4% % pref., B........ee-ees+ 83 
596 3809/' Stk 100 Great Western—Consl. Pref.5% e178 
6136501 Stk 100 Highland A, 44 % ...cc.seeceeeeees 102 
4000001; Stk 100 D0 B, 5 % ccccccccceccorscscvecececes 110 
1251: 20} 63) 6}) Lancashire & ae New 4 ‘% 8} 
12330007) Stk 109 Do 4b %, 1961 ccocccccccce coves...| oe 
6077501) =tk/109 |} Do 5 %, 1865.. inl os 
883000) Stk; 4 Do id %, 1872 . ++ L106 
130000) 10 100 De 6% 3676 occcce...0ce..ccccceccee ose 
6500001) Stk 100 |London, Brighton, &c.. am 1858,104 
133900/' Stk 100 | Do do 4 %, 1860| 92 
7160007 Stk'100 | Do do 4h 9%. 1861/103 
943000/| Stk’ 100 | Do do 44 %, 1863}103 
830970/ Stk 100 | Do do 6 %, 1865112 
1661335!) 8tk'100 | Do No. 6 5 %, 1866)112 
3220951 Stk/100 | Do No.7 6 %, 1866111 
4694183/' Stk 100 |Lon., Chat., &c., Arbitratn, 44 %! 70} 
21976667 Stk 100 |London and North-Western 5 %/| 1193 
2400007 Stk'100 | Do Bedford and Cambridge...! 97 
300000/| Stk'100 | Do Shrewsbury & Welshpool| 97 
2711077 Stk 100 |London & South-Western, 4} % | 106 
15000001) 8tk 100 | Do do %'117 
10000007) Stk 100 |Manchster, Shff, & Linc.,5 % 1865) 109 
10000007, Stk, 80 | Do do 5 % convrt 109 
3000007; Stk 100 |Metropolitan, 5 % ...... evcccocecees 106 
1000001 Stk 100 | Do New, 5% ..... 
6000001 Stk}100 Do 5 %, 1869  ...000-e 
2500001 Stk! 100 Do Irredeemable 5 %, 1872 eee 105 
15000007 Stk|100 Metropolitan District, 5 % ...... 74 
i Stk'100 \Midland, A 'B,C,D,E.F,G,5%pref 12 3 
7732 16/16) Dob % do couse] ese 
164375 16] 16 Do5% opt.tocon. Aug.31,1877, 20} 
189162 16} 12 Do 5 % Preference 1873.........' 15} 
3850198/ Stk) 100 North British Consol. 4%, No.2, 85 
24195721, Stk/100 | Do Edin. & Glas., Ordy, 44 % | 92 
18690001 Stk|100 Nortn-Eastern, 44 % redeemb'e 1054 
6350001 Stk!100 | Do Stockton & Darl, Class D*)126 
26430007| Stk|100 | D0 5 % ccscsscsssscessscscenreserenee 1104 
1668662) 6 6 | DoNew6lshs5% Con.Jan.76; 9} 
11312507 Stk 100 Do Blyth and Tyne, 4 % «.....) 984 
7000001 Stk 100 | North London, 44 % (max 5 %) 
9710001 Stk 100 |North Staffordshire, 5 % .........)113 
3600007, Stk 100 Do 43 %.... «| 104 
2130002 Stk\100 | Rhy mney, 6 %, ‘13 : --|118 
$146171 Stk 100 |South Devon, 5%...... 1109 
2157200) Stk 100 South-Eastern, 44 % ooo. .-- {106 
26408201 Stk 100 Do eavaninaieccceet hae 





* Failure of full dividends in any given oan’ not to be 
made good out of the profits of any subsequent }-year. 


Lines LEASED AT FIXED RENTALS. 






























: 13 
E = Name Leasing ls 
=\a| Companies. |— 
mm | me | | a 
Stk 100 arts cose eeccceccocecs Lan. W.&G.W 100 

100 | all | Do 4b % Pref. .......c00e+| D0 -crococseees 1107 
Stk 100 lDackinghamehire éoneneces |Lon. & NW...) 100 
Stk 100 |Chester and Holyhead ...| Do . 5 
Stk 100 Do ot Yo eveceeceseeeeeeeee| DG . 2: 
Stk)100 | D0 5 % ccccsscecrseseeeeenes ee encaien eoee | 120 
Stk/100 |Clydesdale, guaranteed... Caledonian ...|104 
Stk 100 \c olehester, Stour Valle VIE. Un. & G.E.] ... 
Stk!100 | Dundee, Perth, & Aberd.J. Caledonian eee] eee 
Stk\100 | Do Preference .......... ak” IE cca ctakicccaa Deas 
Stk|100 | Do Ist Class Preference! Do .......c00+. a 
Stk/100 |East Lincoln guar. 6 %... Great Northern | 139 
25 | all |Gloster and Dean Forest|Great Western! ... 
Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern. . 
Stk|100 | Do E. Anglian B6 %...| Do .... . 
Stk\100 | Dodo C 7% cccccoccevee! DO oe ad 
Stk100 DotoNo.1,5% ...... A agieninenee oak 
Stk'100 Gt West., Bristol & Exeter,| } 

| & Sth. ‘Devon Cos. 44 % | Associatd.Co.’s l105 
Stk 100 Lancaster and Carlisle ...| Lon. & N.-W.. -|250 
Stk 100 London and Blackwal “at -—~ E astern. 106 
Stk 100 To4de % cose peopmegncel TD) venstnene 1106 
Stk 100 camden and Greenwich... South-E astern.} 65 

Stk lu) Do Preference ........04. DO cccacecencss \117 
Stk 100 London, Tilbury, & South. |Peto and Co....) 99 
Stkh'100 Lowestoft gua. 4% \Great Eastern. ‘ ine 
BeKI1GO | DOG DH cevencccscccsccscccss! WS. cceccvcce én 
Stk|100 Midland, Bradford, Pref.) Mid land .. --| 96 
Stk! 100 Do Matlock, 5 % ..eccooos] DO cecece “| ooo 
Stkj100 |Mid Kent (Cray Line) ...|L.. C., & Dr....} ... 
60 | all \Northern & Eastern, 6 %| — Bestenn! 57 
60 | all BPO Oe i tedeetiaetieceaes SO Kcswdiciell ote 
Stk/100 |North-Eastern — Hartiep|! \N -E -—Berwk i wee 
Stk/100 |North & Sth.-West. Junec.\L. KNWM.KNL 160 
Stk|100 | N.-West. A perp .pref. 5% (Midlaad ......... 








——————— 
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\ 
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| 


| 
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a 
be 
= 
= 
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RAILWAYS. 
_ Lives _LEasep AT Fixed Rentars—Continued 


j j 
} 
} 








Leasing 


Name. Companies. 


Paid. 


\ 
! 





Stk 100 |Nth.-Western Bmin. 1} % | Midland eoeceeses 
Stk 100 |Notting. & Granth. KR & C|/ Great Northern 100 
25 | all |Preston and Wyre .......|f..&N-W.&L.¥) 47 
Stk 100 |Royston, Hitch.and Shep.| \Great Northern|140 
Stk 100 |Shrewsbury and Hereford! } 

| 6 % Rent Charge Stk, L&N-W &G.W.|140 
Stk 100 | Victoria Statn & Pimlico! Gt. Wstrn., &c. 1190 





; Highest | 
: 4 Prices | 






Stk 100 | Do 4) %.. etiaiccl . WA -atpipncninincs 

20 | all |West London, “Class A UN Lon. Ex. (| 15 
20 all} DoClass B............. > |Lon.& N. ted ose 
20 all | DoCiassC...........0 1 & C W...... 8} 

Sey DEBENTURE STOCKS. 

Autho-) ¢ | : ($3 
rised | & | z Name. | 30 
Issue. | 7 | aa | = 











2416611 Stk 100 /Cornwall guaranteed, 












3042007 Stk/100 |East London... 107 
4071221) Stk) ... [Furness ......... 102 
832674) Stk|100 |Great Eastern * j101 
15100002 Stk|100 | Do A.....ccccccccssscccececseeeed % 119 
2957744 Stk|100 | Do B, 1867, redeemabie...5 % % \119 
42394511, Stk|100 |Great Northern crcccssceseseeed 1104 
41931931 Stk 100 |Great Western..... «4 % (1034 
6684331) Stk!100 | Do ccccccceeese --44% |108 
37232°81| Stk|100 | Do a. «+44 % 112} 
20799681| 8tk/100 | Do cesses. wt % 126 


100000/| Stk 100 


|Highland ...... ase 
31344257| Stk/100 


|Lancashire and Yorks shire.. “4 % 103 
3019707) Stk'100 |London and Blackwall ......43%| ... 
13062391) 3tk 100 |London, Brighton &c.. naanall % 103 
26578231 Stk 100 | Do perpetual......cc... . 44% /112 
52330581) Stk|100 |Lond., Chat., & Dover Arb.4$% 108 
6586741) Stk)100 | Do B .......cccsecceeeee wana 44% 105 
11997665| 5tk 100 |London and North Western4 %/104 

367001) Stk|100 | Do ......+. a 
10000001 Stk |100 ‘London & South Western AA % » 103 
13430961; Stk 100 | do 18684 % 103 







3000001 | Stk! 100 Manchester Sheffield, &c...6 %/120 
21278444) Sik 106 | Do do 44% 112 
125000/| Stk 100 |Metropolitan ....sesssssesese-4 % {101 
3582631) Stk 100 | Do ssccssceeseseeeseeres -4}% |108 
1127471/| Stk 100 |Metropolitan District 6 % 130 
60412651] Stk|100 |Midland...... « secscesee “4 % {1 

1525006/| Stk|100 De ... A% 1 
eS 44% |113 


4006791) Stk /100 


North British, E. P. & D. BS %' eee 
5932662/| Stk/100 


| North Easern. Ceccccccccescscess % (LOS 


11381192) Stk!100 | Do ..eccccccceeee 44% (113 
8731167) Stk/100 |North London ....... ee -4$% (112 
4550601! 8tk|100 |North Staffordshire 4 % |106 
4454331) Stk'100 |South Devon eecce ay ® 116 

79801) Stk 100 }South Eastern Perpetual coo! 4 % 102 

42229081 Stk|100 BGO BOG F GD icctacceccscoseed 5 %}125 

812483] Stk/100 |South Yorkshire, Bo cocceesse 4% | aee 


BRITISH Posskssions. 
eve 100 | 100 |Atlantic & St Lawrence shares 107 
309900'100 |100 | Do 6% Sterling Mort. Bonds,105 
147300, Stk 100 | Do 3rd Mortgage Deben., 1891 |102 
6181335/| Stk'100 | Bombay, Baroda & C. Indiag. 5% .13 














52513) 10 | 10 | Buffalo & Lake HuronPreference| 7% | 
2976001 100 100 | Dodo 6 % Bonds 1st Mort... ./102 
ae .» | we | Do do 54% Bonds 2nd Mort...| 96 
1350001 | Stk dl re peseoened 
112000/|100 {100 | Do 7% perpetual preference 115 
1000000/| Stk 100 |Eastern Bengal, guaranteed 5% | 116 
25000! 20 | 20| Do do 5%! woe 
21913650! Stk 100 |East Indian, guaranteed 5 % . +++(i18 
4160001100 100 |Evropean&N.A., 6% 1Mrt.Bd,1898| 67 
3425144/| Stk 100 |Grand Trunk of Cana‘a serves 16} 
75000001 |160 | 20 Do New (Prov. Cert.)iss. at 224! 144 
6000007}100 |100 | DoEgquip.Mort.Bds,1 chrg.6% | 103 
500000; ... | all | Do 2nd Go Scrip...reees, 106 
«+  |100 |100 | Do 1st Preference Bonds......| 73 
«»  |100 |100|} Do 2nd do erescccveses| 56 
«» 1100 |100| Do38rda do &Stock.........| 32 
900007} ... |100 | Do Island Pond Stl. Mt. D. Sep|102 
1680007/100 |100 | Do 5 % Perpetual Deben. Sep. 92 
132000/100 | 15} Do ..... sreee 
13715360} Stk/100 |Great Indian Peninsula, gua. 5% |213 
9391; 20 | 12 Do New do 6%| 13% 
8685) 20; 6 Do New do Bl Tt 
46074) 20 2 Do New do 5% H 
208178| 203) 204/Great Western of Canada...... ove ; 114 
547000/ |100 |100 Do 54% do do 1877-8) 101 
750000/100 |100 Do6 % do do 1890...)105 
2486401 |100 100 Do 5% Pref. issued at 80,con, 
| vertible till Jan. 1, 1880 W) 
1216618) 100 |100 Do Perp. 5 % Debenture Stock} 96 
2050001)100 | all |Internatn! Bridge,6 % Mort.Bds/104 
66000, 100 | {100 Do 6 % Mort. Pref. Share do..)103 
1009007100 | 1100 |Levis (Quebec) & Kennebee scrip) ... 
50604301 Stk! 100 Madras, guaranteed 5 % .++-+-006 113 
} 1000000/| Stk|100 | Do do 42% 20000000) 108 
6000001) Stk|/100 | Do do 44% ». 103 
1710\ 20 2 Do do 5% « on 
41415) 20 6 DoJ871, do 5% ccerees 6 
10694) 50 | | 50 Melbourne & Hobson’ s Bay Unit 59 
one 1100 100 | Do 6% Bonds, pay able 1850.../105 
ove |100 | 100 Do5% do do 1895...) 98 
335000) 100 all |Midland of Canada, Stig lstMrt oe 
210000) a 1100 N.of Canada, 6%, Ist pref.Bnds 100 
236000. 1100 | Do 6%, 2nd do | 92 
1295001) 1100 r Northern Exten.6%g.by N.ofCan.| 97 
44400'100 100 Do 6 % Improvement Mort....! oe 
tk\100 }Oude & Kobilkun « guar.6% ...|11 
40000001 : re Do shares 5% . J 


| 
; 
i 
| 
| 


93992007 stk! 100 |Scinde,Punjaub, & Delni,gua. 5% | 112 
Stk'100 |South Indian, guaranteed oll 


20 |2/8/0) DO ..sccrercsoveceee evens wreveosoccveeh 13/20 
ond Stk}100 | Do 4} %..........c0cee covecseuceeoes |107 
6500/1100 }100 |Tasmaniaa Main Line Limited, | 

BUST. OG 0 caccccsesescceeseves 74 





Wellington Grey & Bruce Ky of 


414700 100 | all 
Canada 7 % Bas, ist Mort. 


93 











ae 


sen eas 


= 


eee 


ey 


| 











RAILWAYS. 

| Foreion RatLwars. 

| Autho- ¢ ¢9 
rised 3 | 2 Name. == 

| Issue. |B => 


Antwerp and Rotterdam .e...-.. 
Bahia & San Francso. L. g.7 %! 2 
Belgian Eastern Junction....... 














60148, 10 all 
90009 20 all 
42500, 5 all 


224 
* a 
23 
} 
. 








89670 10 all Buenos Ayres, Gt. Southern, L. lo 
88750 Stk. 100 Do 6 % Debenture Stock .......106 
61650 Stk. 100 BD FE. BD vivcuccccvenemnnecies . 120 
33280 10 10 Do Dolores Exte nsion.. ues 9} 
60000 20 ail Central Argentine, L., gua. 7% 18 


15904 50 ail 
60000 16 all 
69760 16 all 
122000 20 all 
3000 20 «8 
$2000) 20 | 20 
17500, 40 18 
112500; 20 all 


Centra! Uruguay of Monteviedo 27% 
Diinaburg & Witepsk, L., Scrip 19§ 
Do Registered ........ 19¢ 
Dutch-Rhenish . 25e 
Do New soooe' BOO 
East Argentine, Limited, g. 7% 133 
Europn. Centri. Rail., jae sates. ow 
Lemberg-Czernowitz, Linaited 
guaranteed 7%, lst & 2nd iss.| 13 
20 20 Lima, Limited...... ce 1 
95000} 20 all Mexican, Limited ........0.00+ a 


26595; 20 all Namur&Liege,gua} by the 
14f per annum... > Belgian 11 
Do gua 6 % Pref} Governt. 


seeeereeeeces 





aeteneeee 


40000 


10000; 20 all 
14000} 10 ail 
6600; 10 all 
4000) 10 10 | 
11250} 10 | all 
7500) 20 | all 
ea jStk. 100 
60000} 10 10 
92000; 6 all 
38000; 4 all 
310) 20 | all 
17000) 10 | all 
109000} 20 | all 


N. Rail. of B. Ayres, L.,guar.7 % if 
Do Deferred........+. snisinhicented 3} 
Do Ordinary ...... 9} 

Norwegian T rank Preference .. ooo 

Ottoman (Smyrna to Aidin)...... 8 

Recife & San Francisco,I..,g.7% 91 

Royal Sardinian ..... cocceccscecceses| = S 


Royal | Swedish.. : 





wb 


|3ambre ard Meuse...... 2 
Do 5} % Preference ......++00++ 
\San Paulo, Limited, gua. 7 %...| 262 
200000/8tk. all | Do 5} 0. Debenture Stock .eeee-|105- 
750000] 20 all ee ates Shawh-Feaetns 12} 
134000} 20 all Southern of France 
15250} 10 | all 
45000} 20 | 20 
26757| 8} all 
20000] 10 | all 


it 


Swedish Central, ‘Limited evesee| 14 
Varna......... soeeeeseceee| 
West F!anders.. eee oo 

Dy 5 % Preference ........0006 





ForriGn RaILWaY OBLIGATIONS. 
{ | 
Redeem 
Name 


Yrs. At 


lighest 
Price. 


—|—| 


|’ 











84 | par/Antwerp and Rotterdam......... 3 
7 jeer Bucharest and Giurgeve, guar. 
by Danubian Principalities. 7 % |102 
5 | par) Central Argentine, lst issue ... 7 % 105 
33 | | par Cent. Uruguay Monteviedo Serp 7 %| 93 
«- |Charkoff-Azotf, gua.by Russia 5 %| 99 





so 
& 
2 
om 
0 


Pd 


© 


wee 


100 
100 


100 


ese | see | ove (Charkow-Krementschg, guar... 5 %| 99 


842) 38 | par \Duteh Indian, guaranteed ...... 44% | 85 








ex Leased penses, | 
| Taxes, 
| ceipts. \& Duty. 


and 
Prefer- 
ences. 


Lines. 1873. 1873. 


i 
£ rune 
749054 
1372641 
6154887 

24722388 
1206763 
4056533 
8199384 

28561207 

21811779 
3143131 
6520951 

49315625 

25551651 

60611275 

17977330 




















27535) 
92102 
279010 
1358313 
65411 
248324 
438935| 259195 
1386070] 789620, 
1481262) 783864 
119613| 69022, 57883) 
ss 201835! 37961! 
2823063! 1392862' 1057124' 
729057| 964840, 298597, 
Genoa] 2456169| 1058588. 
875773| 421966 
18087947 |1109%17| 616189 
1950872 | 507443) 274968, 
798676)... 
15252885 | 870193 
779410 
7786517 
624637 
6279612 
46249660 
8962903 
1557794 
23603713 
7163907 
3745498 


7279541 


1120388 
1 tn 
8527673 | 


17686 

61418 
132211) 
779531 

31660 
117637 


10292 
17689 
79857 
306921 
10794 
52207 | 
94130 
659580 
325636 | 


~~ eee 
cd “es 
woocoNaanoooonwna: 

eooo eccecoaecooceoesoooaeano oe 


£5 
3 
3 
2 
3 
4 
2 


oooasian: 


i) 
~ 


. 
. 


ne 


-- 


0 

4 

0 

2 

176 8 

3 

4 

287864 2 
252074 
154792). 
eve 3536 
713.3 
71883 27170) 

213233} 97114) 
10372} 65609) 

101937} 62122 
2809971 1576502, 
233326) 130623! 
105059 61868) 
1014531) 628729 


3191132] 1677463 | 
192120) 96267, 


| 320539] 171327) 


64907; 28674 
997851} 454127) 
162096; 77046 


o waweenwe & 
—) 
~ 


3 


te 
HOow 
ee 
aono 
~e 
ooco 


3 

1 

6 

98565 1 
4702| 
50166 
642639 
43638 
21680 
386610 
678835 
42605) 
104527) 
24403| 
286921 
57968 
42219 
17048) 
246565 


ee 
CSOogms : 

ee 
oom: ¢ 


me 
~ 


~ 


1838260 | 248813) 136509! 


1490492 | 100768) 48012 


es 
Aaaoncwa a an 
eoooeoo @ oo coco 


-OOQrro - tik Nw 
ecocooc o coo seco 
wCOnecr eK ho Bw 


oaonwnao | aS 


~~ 


1612701 | 77790! 42716) 


“Receipts. 
1874 


| Totalreceipts. 


Name. 1874 


1873 


endng 1873 

















¢Atlantic&G. West. --+| a _ 
Bahia&8.Franciseo|Sept!9) "696, 459) 7077 
Bombay, B.,@C.1.| | 26] 6475) 8281 
| Detroit & Milwauk |Oct. 15) 6434 
| East Indian ......... 3| 39018 

Jubbulpore ...... 3| 2012 
Eastern ee +» | Aug22 
E rie . 


6978 
62006] 68363 


} 
; Week 
| 
5202] se | oy 





35393] 581904 
2537 
6449) ove 


473595 
29154) 25103 


7173 


ote ee eee ee narene 








———- 








Dividend per cent. 











THE ECONO} MIST. 













RAILWAYS. | BRITISH MINES—Continued. 
Forrian Ratiwar OsuicaTiows—Continued. i | Autho-| 

=. | rised @ | Paid | Name, Closing 
~2 Redeem. 28 Issue D Prices, 

= — Name. 2c | —- One -— 
m Yrs. At _ 40100, 4 34 Mwyndy Iron Ore, Lim.| 1) ld 
—_——- ——- CC OOO | 1120 14/16/7, Providence,“ UnyLelant 4 5 
84}) 38 par Dutch Indian, 1869 ......000...006 49% | 55 TES) ccc 1} South Caradon ..eccoccsees| 90 110 
100 | 35 [par 0 1871 .rc.cccosressees 5 cancel eT aa 6123 ... | 6/56 |South Condurrow we... 22 3% 
4 75 | & Great Luxembourg ..........008 5 1 496... 4%&3/9)south Wheal Frances...| 7 9 
20 765 | 25 ee ematennsile -5 %' 23 | 12000 6 all (Tankerville, Limited......, 6 7 
| 100 |... | «.. Havana and Matanzas.. -7% j} 6000 ... Bi eee ee 
| B60 | com | ccs Do 1865 = 7 %& 15000 +43 all (Van, Limited... 21 23 
' 100 10 par Iquiq ue and La No ria " Bai va i BOO) ... 3116/8 West Basset ....... ....... 8 9 
Peru, Mort. Deben. Scr rip ...7 % 89 110592 ... 1/ 1/ |WstCaradon,“Liskeard’| ... — ... 
100 | ... | ... "Kursk Charkow Azow .......00. 5 % > 97 3000 ... 10 | West Chiverton........... A me tg 
100 - |100 Matanzas and Sabaniila ......... 7% 82 | BOO 00 BEF | West Scton ..cccoccccccccccss| 20 25 
100 | 30 |100 Mexican, Class A Mortgage... 8 % Ss | Bld) x0. 5t |Wheal Basset,“Redruth”) 20 25 

100 | 26 (100 BO ED ccncstectwenrssestnatonsces F Te) OO } S13: x0 55+ |Wheal Buller,“*Redruth’’, ... - 

of ee eee Do C do, 1874 cccscccce.ee 7%'75 | i 9/26 |Wheal Grenville ......... a 

eee | eee | vee |Moscow-Jroslaw, guar by Rus 6 %\101 | 1024 ... 10 |WI.Mary Ann,Menheniot) ... 

Be Fda 8 iba IIE opvcsniniicsennninies 6 192 | 396 ... FO TAROT IONO cicncsstsiesessl cao 

{ 


100 .. |National Pisca to Yca............ 
100 
20 | 75 | 20 
20 81 | par North of Spain Priority ... 

100 «85 |100 Orel-Vitebsk, guar. by Russia 
100 99 | par Orleans and Rouen 

100 |... (100 Ottoman (Smyrna to Aid ir in).. 
20 99 20 Paris,L.,&M.(Fusion Ancienn 
20 85 par’ Do (Fusion Nouvelle) 
100 5 100 Recife & San Francisco 
55.) par 
100 | cco | cco 


100 | 29 Nassjo Oscarshamm, 1 Mt.Scrip 


Northern of France .. 





ecwacv 


wo 


Royal Swedish ............008 
Sagua La Grande 
San Paulo, 1877..... 

Do 1878 
Smyrna and Cassaba, Limited. 8 % 
S. Austrian. & Lomb-Venetian 3 °% | 

DO 1871...c00eee oe bieeanepenenaes 3 % 
Southern of France , 
South Italian ......... 


par 

20 90 20 
20 98 par 
20 99 | 20 
20 99 2 
100 37 par Swedish Central, Lim.. 
100... ramboff- Kozloti, 
20 92 
12 27 


20 94) 





‘ist Mort.6 % 
ee guaranteed... 5 % 
DOT [VELMA ccc rccccccocccvscsscnccnsccccsoveeee 3 % 
par DO cescevcceces 
20 Western. & N 





BRITISH MINES. 

Autho-; - 
rised 

Issue. | 


es 


= Paid. Name. 
Rn 














Assheton, Limited......... 
Devon Great Consols ... 
East Basset, ‘* llogan”’ 
East Caradon..........0000 ; 
East Wheal Grenville ...| 
East Lovell.. 
all Great Laxey 
40} Gt.Whe oai Vor," Helston’ | 
Hingston Downs 


12000 56 all 
10340 6 1 
612! ... 73} 
6144; ... | 14/6 
6000; ... |62 14/ 
1906, ... | 490 
15000) ... 
5908) .. 
12000! 1 


=< > 
. “Limited... | 1 

















































Sept12)17232) 18636) 
G. Westrn of Canada} Oct. 30/22464/25107) ... 
Madras .........000-+0...)Sept 5} 9130] 9667) 
New South Wales 

N.of Buenos Ayres. 
Northernof France.. 
Ottoman 





-|July26) 8825 a 271040) 

Aug30] 1042 951} 44022) 

Oct. 7192094 89709 3123936; 
al 230 


2320 26122) 
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Capital |Bevenue past sialt-yeae. 
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192815 | 166125 


256 83 
$3136 
82°s8416 
1549 
! . ‘The: aggregate is socbeaed in these cases for the ha alf-year beginning Ist At 
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COLONIAL AND FOREIGN MINES, 


35000' 2 all |Alamillos, Limited ......, 1 

} 60000 1 jall |Almada & Tirito Consol.» , 
70000 1 (all Silver Miuing, Limited f * 
60000 1 1 (Anglo-Argentine, Lim... ... os 
20000 20 7 |Australian ........000 2 


20000 2} all 
20000 10 7 
21000; 6 all 


Austr: alianU nitedGold, L — o- 
Cape Copper, Limited ... 28 30 
Colorado Terrible Lode 





\ Mining, Limited........ | 3 
; 76162) 1 16s | XonPedro,Nrthdl Rey,L. + 
} 23500, 10 all |Eberhardt &Aurora, Lim.) 4} 
i 300900 10 10 |Flagstaff, Limited .........) 1 
} 25000) 2 all |Fortana, Limited ........., 4} 
60000; 2 | ali |F ‘ontino & Bolivia Gld, Li #? 
27459 10 9 |General Mining Agss.,L.) 6 
} 68000 13/130 Kapunda, Limited.....+..| 1s 
| 20000) 6 6 |Last Chance Silver Ming! 
| vf Utah, Limited ......| 2 13 
15000| 8 all | Linares, Limited .........) 3¢ 4 
165000, 2 2 |London & California, L, : : 
7927. 6 $3} |Lusitanian Limited......) ... ss. 
66000 5 5 |New Quebrada, Limited..| 3 3} } 
' 60000! 4 | all |Panuilcillo Copper, Lim., 4 1 
|; 80000 8 all | Pestarena United Gld.,L. . 
| 10800, 20 all |Pontgibaud Silver Lead 
Mining and Smelting..| 19 21 
100000' 2 1 |Port Phillip, Limited...) 4% } | 
44000 6 | all |Richmond Con. Ming,L.| 62 7} 
' 100000 10 | 8 |Rio Tin.o, Limited ......; 1d par 
; 30000) 10 | all |Russia Copper, Limited.., 24 3 | 
} 120000 1 all Scottish Australian,Lim.) 14 12) 
30000, } 3 Do RSW ccocce. par 2p | 
87500 2 all |Sierra Butte sGoldMinig 
Limited, Ordinary ...} 14 2 
253000 Stk | 100 {st John del Rey, Lim. 240 260 | 


| “45000} 4 | all 


Sweetland Creek Gid.,L.| 22 33) 
43174 30 


28/7/8 United Mexican, Lim.' 2 






























































896) ... 1517 6 Margaret, “Uny Lelant” = i 10000; 10 6 (Vancouver Coal, Limited; 1} Hp| 
9000! ... | 5/188 |Marke Valley........-s.0.. | 2 13075000! 1 all York Peninsula,Limited) % 4§ | 
x y } 
RETURNS 
2 
RECEIPTS. F i Aggregate , 
—— Merchn-) = Receipts of ne | 
Name of Railway. Week Passen-| dise, § qpotay Same a Half-year. ne | 
lst half 2nd half Ist half j g minerls, . ; week ie 2 | 
1874. ong “ae | | tera. |g | 1874 | 1673. 187 — 
| coe | GE | ee ' | 
£ed 1874 £ £ eis 2] 2 a | 
«. Belfast and County Down... Oct. 30 240 869 855 | Ww 18790) £ ‘a fe 

3 100 Belfast & Northern Counties 50 1454 2995 | 3087 | 22) 66705, 65534, 1364) 1 

2126 Bristol and Exeter. soe NOV 3 4126 9000 } 9222 59 193911 | 197189, 1513 itt | 

1 0 0 |*Caledonian........ vom 1 41504 | 58305 | §3739 | 77 744960) 726537) 7374! 731 

3 00 Dublin and Droghed v 1 913, 2392} 2373| 32)... | wos | 128 | 75 

BS OO OB crcrssencttenteees 1 7717 #209 9652 | 90 15°663) 167881) 2 | 102 

1 60 *Glasgow and ‘South-Western Oct. 3! 16352 | 16466 | 53) 236807, 233732 3184 3158 | 
eve (Great Eastern..occcccccsssesseess NOV. 1 2 51125 | 47078 | 67) 918298) 895281) 763 | 759% 

215 0 Great Northern .. an 1 : 36815 | 56535 | 57253 | 110; 1022789, 1016495) 516 | 513 

0 11 3 |*Great North of Scotland npaies Oct. 31 2020 2723 47143 4860 | 18) ae 63202; - 2568 | 

210 0 GtSouthern & Western(Irish) 23, R110 7265 16375 | 16904| 34 | #45 45 | 

2 0 0 |*Great Western ........c.s0c000ee NOY. 1 40523) 64541 105459 | 108406 | 69) 1443301 1434721! 1511 {1502 

3 00 Lancashire and Yorkshire ... 1' 21310 41454 62774 | 61577 | 146, 1202989) 1185922] 4284) 428 

3 60 London & North-Western, &c. 1 €4)16 | 105310 | 259326 | 168316 | 107) 322811) 3220470 |2£804]15758 | 

0 15 0 London, Brighton & S. Coast Oct. 31) 22628 7238 | 29916 | 28132 | 79) 657705) 640636) 3763] 376% 

2 76 London and South-Western... Nov. 1 21055 | 13576 31631 | 32672 | 66, 727406; 688407; 6173 586¢ 
ene London, Chatham, and Dover 1! 1276C 4917 17687 | 16714 | 115, 4c 8576) 378920) - ai 

3 00 London, Tilbury, & Southend Oct. 25, 1090| 64% | 1733 | 1730 | 38) 49632) 48997) 45 | 45 

0 60 Manch., Sheffield, & Lnclnsh. Nov. 1 6432 | 26379 | Szsll | 31023 | 327) 555110) 651550] = 2 

5 10 0 Maryport and Carlisle ......... Oct. 25 423 2187 | 2620 | 2605 | 69; 39621; 44729) 

1 6.0 (Metropolitan .......c0vrsseeee NOV. 1), ae | 108) 143795} 142537| ” 4 
+. | St John’s Wood .... we 1'. 427| 402 | 244) 72:0 6591) 1% 1) 
+» Metropolitan District ......... 1. | 4879} 3927 610) 69584, 62765, §& } 

Oe i erntinintrnennsctnnrmines 1 113438 | 108383 | 227) 2029268) 1958642; 8924) 873) 

1 15 0 |Midland Great Western (Irish) Oct. 30, 3666} 4387 8553 | 8732 | 24 157485] 16286;/ 348 “= 

3 15 O Monmouthshire .......0.seceeee 31 719 3336 4055 | 4323 | 86) 65504) 66°83) 472] 47} 
*North British... Nov. 1) 14127) 26101 | 40228 | 38346 | 48) 556309, 552913) 8258) 820 

3 26 North-Eastern....... - Oct. 31; 31716 927 794 | 124510 | 122719 | 90) 2348836, 2283795)13788) , 

2 10 0 North London.. Nove 1{ 4491 | 2581 ! 738 | 7026 | 5689 124335) 125 oe a = 

~~ | 78% 05s 

© 10.O | y” Casal cesccossercerseeseareeen Hemera ere ‘Nis? | “ies2 | 9 ¢ 226002 214278 {! 175 r 

0 10 0 (Rhymney........ ek, BE conanattbeminiveten 2192 | 2150! 61; 3943 37435 ook) oe 

1 15 0 South-Eastern . ae $1, 22895! 10233 $3133 | 34161 | 94 714474) 708638 350 | 347 

1 00 South Devon .... wee(\Nov. 1 3177 | 1698 4875 5401 | 4C€| 114377) 118310] 120 | 120 

6 00 Taff Vale .. 1Ost. Bll cecrcereccce} coorcovees | 9157 | 8440 | 150, 153086) 137671 61 | 68 

$60 Wl8tefvrevercccereseseserensneeee(Nov. 2] 2037 | 2359 | 4386 | 4090) 43 73312) 72278) 1054) 105 

1 10 O ‘Waterfor' and Limerick...... Oct. 30 1452 2159 3611 ° 8217! 25 52100) 52378. 141}! 14] 

COLONIAL AND FOREIGN. ae he _ ae 
. | Week) Receipts. } Total receipts. i Week| Keceipts. Totai coe 
| Name. jendng 1874 | 1873 | 1874 | 1872 Name. endng} 1874 | 1873 | 1874 | 1 

Ga.Trunk of Canada| Oct. 31|46500' 47306} Paris and Orleans.|Oct. 85235] 78861) 2698895 2811691 

Gt. Indian Peninsula | 235798] 7886490 8105101 


Paris & Mediterrn. 222762 


Smyrna&Cassaba 1494 164 20004) 22276 
Sih. Austrian line | 74590] 2579538 2875104 
Dreer Italy ... 79630) 70609} — 2594631 





7 
7\2 
13) 
14) 72837 
i2| 18562 


_— 


South Indian....../Septl2} 1595; 1561) 19712 
South. of France|Oct. 7, 33812} 40662 {1453908 |1336009 
W.&N.-W.France} 7) 59475) 60308] 2626504) 1987291 


¢ Since lst October. 
ee lmmmeee 
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exposed to Salt Water. 


their best work. 


suffered in hea'th. 
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| WHOLESALE, EXPORT, 


| 
| 
} Cutlery 
Electro-Plate 
Dish Covers 
iI Tea Trays and Urns 
1] Clocks Baths 
| Brass and Copper Goods 
Tinware 
| Turnery 


Brushes and Mats 





Gentlemen desirous of having their 
LINENS DRESSED TO PERFECTION 

| Should supply their Laundresses 

| with the 


|GLENFIELD 
| STARCH, 


WHICH IMPARTS A BRILLIANCY 


And Elasticity Gratifying to the Wearer. 


CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 


| 
AND COMPO. 
2 Cwt Free to All Stations. 


SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 





WALTER CARSON AND SONS, 


i 

LA BELLE SAUVAGE YARD, 
| LupGatse Hitt, Lonnon, E.C.; 

| AND 21 Bacnetor’s WALK, DUBLIN. 





Pen VILLE’S OLD 
WHISKY, BELFAST, 
Of same 


ternational xhibition of 





This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole 


some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 


Wholesale Dep6t, 20 Great Titchfeld street, Oxford 


street, W. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, ani the lungs 
draw in the deadly vapour."—Jonn Bruit, September 14, 1850. 


BROWN & POLSON’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and 


BE 


NEW LONDON ADDRESS—101 Queen Victoria street, E.C. 


ESTABLISHED A.D. 1700. 
AND FURNISHING IRONMONGERS. 


DEANE AND CO., 


46 KING WILLIAM STREET, LONDON BRIDGE. 
DEPARTMENTS. 


Fenders and Fire Irons 
Gaseliers and Lamps 
Glass and China 
Bedsteads and Bedding 


Stoves and Ranges 
Hot-water Apparatus 
Cornices and Poles 
Steel Pens 


Priced Furnishing Estimates for the MANSION, the 
Complete Illustrated and Priced Catalogue, Gratis and Post Free. 


DEANE AND CO. (46 Kixe Wittram street), LONDON BRIDGE. 


| TMPROVED AND ECONOMIC 


WOOD, IRON, BRICK, STONE, 


CAN BE LAID ON BY UNSKILLED LABOUR 


IRISH 


uality as that supplied to the In- 
1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases——Quotations on application to Messrs Dunville 
|| and Co., Royal Irish Distilleries, Belfast : or at their 
|| London offices, 4 Beaufort buildines, Strand, W.C. 


KLNAHAN’S LL WHISKY. 


No workman can 


SURPASSED. 


Black Ironmongery 

Brass Foundry 

Builders’ Ironmongery 
Mechanical Tools 
Farmivg Implements 
Dairy Utensils 
Horticultural Tools 

Iron Hurdles and Fencing 
Saddlery and Harness 


VILLA, or the COTTAGE. 


COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength. 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across label. 


TO SHIPPERS AND EXPORTERS. 
} ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with alltheir Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Pheenlx 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, nearthe Bank of Engiand. Circularsfree 
by 1 ost 


TTa ’ r yon . T 
SPAN ISH FLY IS THE ACTING 
ingredient in ALEX, ROSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.—ALEX. 

ROSS, 248 High Holborn, London, and all Chemists, 





AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX ROSS’S CURLING 
FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 64 stamps. 
Had of all chemists, 


REY HAIR, — 248 "iiGH 
Holborn, Lordon.—ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately it is used. It is 


permanent, and pe fectly natural in etfect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


ALR COLOUR WASH.—BY 


damping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colenr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London; 
and all Chemists. 


JOSE MACHINE.—THIS IS A 


contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s a, sent carriage free—ALEX. 
ROSS, 248 High Hulvorn, Loudon, Pamphlet sent for 
two stamps. 
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CODE, 


containing 20,000 sentances applicable to all 
trades ; also an efficient method of checking the accuracy 
of telegrams, by the Author of the ‘* Cottoa Telegraphic 
Code,” price 21s post free, of Hamilton, Adams, and Co., 
Paternoster row, London. 





YW IDLAN D RAILWAY 
a COMPANY. 

Notice? is hereby given, that the books in which the 
Transfers of the undermentioned stozks of the Company 
are registered, viz. :— 

Midland Consolidated Stock, 
Midland Consolidated Preferential Stock, 
Midland Consolidated Birmingham and Derby Stock, 
Consolidated Erewash Valley Stock, 
Will be Closed from and after Saturday, the 14th day of 
November instant, to Tuesday, the 24th day of Novem- 
ber, inclusive. 
EDWARD SHIPLEY ELLIS, 
Chairman of the Board of Directors. 
MATTHEW WILLIAM THOMPSON, 
Deputy Chairman, 
JAMES WILLIAMS, Secretary. 
Secretary’s Uffice, Derby, November 3rd, 1874. 





VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the ¢ nveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 





~ 
(j* ERLAND (ROUTE 

vid MARS EILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon  street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passenzers) :— 
ANADYR .....0 July 5) 
TIGRB...cce-.:000 = 19] 
AMAZONE...... Aug. 2} 
BU ccodussncemnes — 16 
TRAOUADDY.. — 30] 
HOOGLY.........Sept. 13) 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company’s weekly steamers to Alexandria, con 
nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, &: Pall Mall, 8.W. 

GATION COMPANY’S powerful and 


iY 

first-class S(EAM SHIPS leave from 

St Katherine’s Wharf for :— 
HAMBURG—Every Tuesday, Thureday, and Satur- 
day. November7 at ll a.m.; 10, 12, and 14 at noon, 
Fares (including Steward’s fees):—Saloon, £2 28 6d; 
fore cabin, £1 6s 6d. teturn tickets, £3 58 and 
£2 0s 6d. Extra vessels, carrying cargo only, 
leave also every Wednesd:y and Sunday morning. For 
particulars of freight apply to F, Stahlschmidt and Co., 
90 Lower Thames street. 


HAVRE — Every Thursday; with cargo only. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. tares (including 
Steward’s fees) :—Chief cabin, £1 28; fore cabin, 16s, 
Return tickets, £1 14s and £1 4s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 28; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
for Londonevery Tuesday, friday, and Sunday at 1 p.m 

OSTEND, BRUSSELS, COLOGNE. and the RHINE 
—Every Tuesday ard Saturday. November 7, 10, 
and llat noon. Leavivg Ostend for London eve 
Tuesday and Thursday night. Fares (including Steward's 
fees):—Chief cabin, lés: fore, 12s 6d. Brussels, 
178 lld; Cologne, 3Cs 11d. 


BOULOGNE—Daily (except Monday), Nov. 7 and 8 
at noon; 10 and 1] atl; 12 and 13 at2; 14 at 3 a.m. 
Fares (including Steward’s fees):—Saloon, 128; fore- 
cabin, 8s 6€. Return tickets, 18s 6d and 13s. 

From Gun and Shct Wharf, Tooley street, for:— 

CALAIS—November 10 at noon; 15 at 4 a.m. Fares 
(including Steward’s fees) :—Chief cabiv, 12s; fore, 
8s 6d. Return, 18s 6d and 13s. 
From London and Contiaental Whart, 92 and 93 Lower 

East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturday. 
November 7 at noon; ll andl4at2p.m. Fares (in- 
cluding Steward’s fees) :—Saloon, 228; fore cabin, 16s; 
deck, 108. Return, 348 and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 88 6d. Return, 21s and 13s. 

YARMOUTH—Every Wedjnesday, at 3 p.m. Saloon, 
8s; fore cabin, 6s. Return, 12s or 9s, 

From Custom House Quay for :— 

HULL—Every Wednesday and Saturday, at 8 morne 
ing. Fares (including Steward’s te.:):—Chief cabin, 
9s 6d ; fore, 6s 6d. Return, 158 and 10s. 

Offices: 71 Lombarc street, and 37 Regent's circus, 
Piccadilly. 





c 
| Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama. 


The GENERAL STEAM NAVI- 
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ORIENTAL BANK CORPORATION are pre- 
—- to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beaseertained 

at their office. 

Threadneedle street, 1872. 

NATION AL BANK OF INDIA 
(Limited). 

Heap Orrics—80 King William street, London. 

Bankers. 

Bank of England, National Provincial Bank of England, 

National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 





HE AGRA BANK (LIMITED). 


Heap Orrice—Nicholas lane, Lombard street, London, 


Brayxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 

Currert Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bixxs issued at the current exchange of the day on 
any of the brancives of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. 
Covert oy Directors anp Heap Orricgs In Hoye 
KONG. 
Lowpoxw Manacrr—W. H. Vacher, 32 Lombard street. 
BankExrs—London and County Bank, 
BRANCHES AND AGENCIES. 
Saigon 
Singapore 
Bombay 
Calcutta 


Hong Kong Hankow 
Shanghai Yokohama 
Foochow Hiogo 
Ningpo Manila 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 





1362 
BANK OF CALIFORNIA.—THE 


The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


RIENTAL BANK 


CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved funds, £500,000 

| Court or Directors. 

CuarrmMan—weorge Arbuthnot, Esq. 

{ Depury-CHarr¥aNn—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. | Lestock Robert Reid, Esq. 
John Samue! Collmaan,Esq. | W. Walkinshaw, Esq. 

Carer ManacGer—Charics J. F. Stuart, Esq 
Svp-Manacer—Patrick Campbell, Esq, 

BaNKERS. 

Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondic herry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of reuittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
sn application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1574. 


i— 


EsTaBiisnep tn 1833.—Caritat, £1,000,900. 





ANK OF SOUTH AUSTRALIA, 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


THE “NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, | 
South Australia, and Western Australia. | 
Capital, £1,000,000. Paid-up, £733,044 10s. 


Reserve fund, £207,500. 
Orrices—149 Leadenhall street, E.C. | 





This Bank conducts banking business of every 
description with the Australian Colonies upon current | 
terms. Approved bills negotiated or sent for collection | 
and Letters of Credit granted upon the Bank's branches | 
in Victoria, South Australia, kdinburgh, and Western | 
Australia, and its Agencies in New South Wales and | 
Queensland. T. M. HARRINGTON, Manager. 

{IJI BANKING AND 

COMMERCIAL COMPANY (Limited). 
Capita!, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, i 

Heap Orrice—Auckland, New Zealand. 
Fist Brancu—Levuka, 

Lonponw Agents—The Bank of New Zealand. 
MELBOURNE AGents—The Bank of New Zealand. 
Sypngy AGgents—The Oriental Bank Corporation, 





This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


5 T r ‘ rr ‘ TY 
HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
Paid-un Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


1) EUTSCHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,493). 
HxapD Orricz, Bex.iy :—29 Burg Strasse, 








Loypow BanKeErs, 

National Provincial Bank of England. 
Lonpow Souicrrors—Messre Freshfields and Williams. 
BRANCHES, 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Kno»lauch and Lichtenstein. 

AGENTS IN Parts. 

Messrs Weisweiller, Goldschmidt, ani Co. 
Lonpon AGENCY. 

60 Old Broad street, E.C, 

ManaGer—G., Pietsch, Esq. 
ScB-ManaGer—G. Zwilgmeyer, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 
Paid-up Capita!, £600,000. Reserve Fund, £180,000, 
Head Office, Auckland, 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 








Akaroa. | Hokitika. Reefton. 
Alexandra. | Invercargill. Riverton. 
Arrow. Kaiapoi. Ross. 
Ashburton, Lawrence. toxbureh. 
Blenheim. | Lyell. Southbridge. 
Carlyle. | Lyttleton. Stafford. 
Charleston, Marton. Tauranga, 
Chri-tchurch. Mataura. Temuka. 
C.utha-Ferry. | Napier, Timaru. 
Coromandel Na-eby. Tokomairiro, 
Cromwell. Ngaruawahia, Waikouaiti. 
Dunedin, Nelson. Waimate. 
Foxton. New Plymouth. | Waipawa. 
Gisborne, Oamaru. Waitahuna. 
Grahamstown, | Palmerston. | Wanganui. 
Greenstone. Picton. Wellington. 
Greymouth, Queenstown, | West Port. 
Greytown. ' Rangiora. Wetherston, 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms, 

The London Office receives deposits at interest for 
fixed periods, Cn terms which may be learned on appli- 
cation, F. LARKWORTHY, Managing Director. 

No. 50 Ole Broad streei, London, E.C, 


——— SL 


Tr x 
LO% DON CHARTERED BANK 
OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 
This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 


| terms. Bills are sent for collection, and Letters of 


Credit granted upon the Bank's branches in Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 


‘ ‘ ‘ Ty 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C 
BRANCHES AND Svus-BRANCHES:— 
Bombay, Calcutta, Madras. 
- Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA seoeee.s. Batavia, Sourabaya. 
Cuina ... Hong-Kong,Foochow,Shanghai. 
ces Yokohama. 
BaNKERS. 
| London Joint Stock Bank 


The Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 


In InpIa 
C&YLON 











Bonk of England. 


business connected with the East, on terms to be had on 
application. 


LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, } Cape Town. 
Grahamstown. D'Urban (Nataly. 
Letters of Credit and drafts iss 1ed on the above-named 
branches. 
Bills negotiated and sent for collection, and all | 


THE 


banking business transacted. 

Interest at the rate of five per cent. per annum (pay- | 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order ot the Court, | 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 





. TL . . . r y 
HE BANK OF BELGIUM AND| 
H LLAND (Limited), 
3. and 32 Lombard street, London, E.C, 
Nominal capital, £1,000,000. 
First issue, £500,000 fully paid-up, 
Boarp or DrkectTors. 
Theodor Karck, Esq., Lor 
Adriaan Pompe, Esq., of 
London. 
John J. Siordet, Esq., of the firm of Siordet and Co, 
Londo». 
Felix Grisar, Esq., Antwerp, Director of the Banque 
Centrale Anversvise. 
Otto Giinther, Esq., of the firm of Corneille David, Ant- | 
werp, and Dir ctor of the Banque Centrale Anversoise. | 
Louis C, Lemmé, Esq., of the firm of Louis Lemmé and 
Co., Antwerp, and Chairman of the Banque Centrale 
Anversoise, 
F. 8. Van Nierop, Esq 
of the 


i m 


the firm of W. B inge and Co., 





. Amsterdam, Managing Director 
Amsterdamshe Bank. 
ManaGer.—J. R. Lorent. 
Susp-ManaGer—H. Schumann. 
BANKERS, 
Bank of England. 
London and Westminster Bank. 
Soricrror—H. P. Sharp, Esq. 








THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E,C, 

DIRECTORS. 

G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P, Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, |G. Sinadino, Esq. (late 
Messrs G. Sinadino and 
Co,), Alexandria. 


late President of the 

Chamber of Commerce 

of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 
SecRETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwarde bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the following terms :— 

For Six Months certain, at the rate of Five p cent 


| per annum. 
| For Twelve Months certain, at Six per cent. per 
annum. 
Interest payable half-yearly, 
By order of the Board, 0. FOA, Secretary. 
| No 27 Clement's lane, Lombard street. 





T Trny 4 ‘ 

[AW TUTOR.—A BARRISTER- 

| BJ at-Law, experienced in tuition, receives pupils 
Separate room for pupils exclusively, and one hour's 
| special instruction given daily to each pupil, besides 
| general supervision a!l day.—Address “ A. B.,”" Messrs 
Stevens and Haynes, 11 Bell yard, Temple Bar, W.C. & 


Sil icine tcsatinincateatiitaieatiaias tte 








e 
d 


#4; 


—O_COo——C—owu$quaL}.—eaeawo— ee 


Nov. 7, 1874.] 
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HE BANK OF ALEXANDRIA 
(Limited). 

REPORT presented to the shareholders at the Annual 
Meeting, held at the London Tavern, Bishopsgate 
street, in the City of London, on Wednesday, the 
4th of November, 1874, at Half-past 12 o’clock, 
THOMAS 8. RICHARDSON, Esgq., in the Chair, 

REPORT. 

The Directors have much pleasure in announcing to 
the shareholders that the operations of the Bank during 
the year ending 3lst August, 1874, give a very satisfac- 
tory result. 

On referring to the accompanying balance sheet and 
statement of profit and loss, it will be seen that the profit 
for the past year amounts to £264,707 10s 11d. 

Including £3,258 lls brought forward from last 
account, the total to the credit of profit and loss is 
£267,966 2s 4d. 

After deducting from the above-mentioned amount 
£70,434 Os 9d for rebate of interest, and £20,000 interim 
dividend paid on the lst May last, the directors propose 
to deal with the balance in the following manner, 
viz. :— £ s d 
To place to reserve..,.......++.+4 socensccessese . 
To pay a dividend and bonus of 25s per 

share (which with the interim divi- 

dend are equal to 15 per cent. per 

ANNUM), AMOUNLING tO ecscoree--+++s ee» 100,000 0 0 
And to carry forward to next account... 12,104 14 7 

The dividend and bonus will be payable on and after 
the 11th November. 

The directors regret to report the death of one of their 
colleagues, Mr J. J. Negreponte, 

THE BANK OF ALEXANDRIA (Limited). 
BALANCE SHEET—3lst August, 1874, 

Dr. £ sa 

To capital — 100,000 
shares of £10 each £1,000,000 0 0 
Less—20,000 ditto, 


un-issued .......0. 200,000 0 0 





800,000 0 
1,159,510 15 


aso 


To current and other accounts............ 
To profit and loss ... £267,966 2 4 
Deduct interim 
dividend, 5s per 
share, paid May 1, 








1874 ....eccceceeseneee 20,000 0 0 
—_— 247,966 2 4 
2,207,476 17 9 
Cr. £ sd 
By advances to customers, current 


accounts, and other securities ......... 
By cash—London and Alexandria ...... 
By office furniture—London and Alex- 
ADATIA  ...c00..sccccccccccce..seeveseecsecseee 


1,992,978 18 7 
211,493 3 8 
6 





3,004 15 





2,207,476 17 9 
Prorit anp Loss Account—August 31, 1874. 
£ 





Dr. s d 
Te wehete Of Utara. <ccccccsocecestccessess . 70,4384 0 9 
TOO POGUE. satiecapotincecterse ; 15,427 7 0 
To transfer to reserve fund........0....00.008 650,000 0 0 
To interim dividend, 6s 

per share paid lst May, 

ee 
To dividend and bonus, 

25s per share to 31st 

Aug., 1874, making total 

distribution equal to 15 

per cent. per annum .,.. 100,000 0 0 

—-——_ 120,000 0 0 
To balance to new account ............. | seo 2 





267,966 2 4 

Cr. £ s ad 
By balance brought from last account... 3,258 11 5 

| By profit, after providing for all ex- 
penses, including income tax ............ 264,707 10 11 


267,966 2 4 





London, 12th October, 1874. 
Examined with the books and vouchers, in London, 
and found correct. 
W. W. DELOITTE, 
JOHN ELIN, 


i Auditors. 


It was proposed and carried unanimously :— 

“That the report and statement of accounts now 
submitted be approved and adopted. Thata 
dividend and b nus, together 25s per share, be 
declared, free of income tax, making, with the 
5s already paid, 15 per cent. per annum for the 
year ending August 31 last.” 

Extracted from the minutes, 
THOS. S. RICHARDSON, Chairman, 
JOHN RECORD, Secretary. 


Tue BANK OF ALEXANDRIA 


(Limited.) 





TO HOLDERS OF SHARE 


BEARER, 


WARRANTS TO 


Notice is hereby given, that a Dividend and Bonus, 
together 25s per share, have this day been 
DECLARED, free of income tax (making, with the 
5s per share already paid. 15 per cent. per annum for 
the year ending 3lst August last); and the same will 
be PAYABLE on and after the Lith instant, against 
Coupon No, 3. 

Coupons must be listed on forms to be obtained on 

'| application, and must be left three clear days for 
examination.—By order of the Board, 
JOHN RECORD, Secretary. 

8 Moorgate street, London, 4th Nov., 1874. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 

















BANK OF NEW ZEALAND. 


Notice is hereby given, that at a Half-Yearly General 
Meeting of the Proprietors of this Bank, held at Auck- 
land, in October last, a DIVIDEND at the rate of 10 per 
cent. per annum, and a Bonus of 5s per share, being 
together equal to 15 per cent. per annum upon the paid- 
up capital, were declared for the half-year ending 30th 
September. The Dividend and Bonus upon the shares 
on the London Register will be PAYABLE at the 
London Office on and after Wednesday, the 11th inst. 
The Transfer Books will be closed from this date until 
Wednesday, the 18th inst. inclusive. 

F, LARKWORTHY, Managing Director. 

No. 50 Old Broa: street, London, Nov. 4, 1874, 


i‘ ~ T 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E,C, 
Subscribed capital, £2,000,000. Paid-up capital, 
£478,415. Reserve fund, £75,000, 
Shareholders 586, 

Braycues rn Soutn Argica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdrop, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps.—Du Toit’s Pan 
and Kimberley, Nartat.—Durban and Pietermaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 


on deposits of twelve months and longer, 
(JOMPTOLR D’'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof uly, 
18th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 








francs. & 
Capital fully paid up se. 80,000,000 we 3 200,000 
francs. 
Reserved fund .......scccereseee 20,000,000 . 800,000 





Heap Orric—E—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpoy BANKERS. 
The Union Bank of London. 

Lorpon Acency—144 Leadennall street, E.C. 
MawnaGer—Theou, D-omel. 
Sus-ManaGcer—H, Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills, payable at he 
above-named: places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Oftice. 


YERYAT ‘ Tha 
TO GENERAL MERCHANTS.— 
A Gentleman, aged 22, who has had nearly 3 years’ 
experience in commercial life, desires a RE-eNGAGE- 
MENT in an Export and Colonial Office.—Address 
J. P. D., 165 Aldersgate street, E.C. 


A GERMAN, WHOLLY 
conversant with the English, French, and German 
languages, and knowing pretty well Italian, wishes to 
change his situation. Experienced in Bo k-keeping 
and Correspondence.—Apply to B., Mansfield Bros., 
3 Warwick court, Holborn, W.C. 


Tr ,T ¥ T y TY T 

\ ANTED, A SITUATION, IN 
a Commercial House, by a young Gentleman 

from Switzerland, in a small town. Knows German, 
French, and preity we!l English, Salary no object.— 
Apply to B. C., Mansfield, Bros., 3 Warwick court, 


Holborn, W.C. 
renee 1 ’ r 
WAN TED, A GENTLEMAN, 
understanding business, and with some con- 
nection preferr.d, to join a Bombay firm of long stand- 
ing, and doing a good business. Capital required, 
£16,000.— Address, in confidence, Box 283, Post Office, 
Manchester. 





ry’ ‘ ¥ 
ARTNERSHIP.—TO 
CAPITALISTS.--A Gentleman, with from £3,000 
to £10,000, required, to join the advertiser in carrying 
on a Merchant's business in the City, with an old-estab- 
lished connection, Principals only treated with.—Apply 
to Messrs W. H. Waller and Son, Solicitors, 2 Duke 


street, Adelphi, W.C. 

YDNEY, N.S.W.— EDWARD 

CHAPMAN and CO., merchants (established 

1854), desire CONSIGNMENTS or AGENCIES. 
Prompt reliable returns. Highest London references. 
Mr C, may be consulted.—8 Park road villas, Forest 
hill, London. 
\ ANILA AND SINGAPORE.— 
4 Wanted, by a Gentleman, 29 years of age, an 
APPOINTMENT cor ENGAGEMENT at either place. 
Has had five years’ experience at the former and two 
years’ at the latter in a large Mercantile House, and 
speaks both Spanish and Malay. Was last at Manila, 
Highest references from former employers.—Address 
M., 132, care of H. Greenwood, Advertising Agent, 
Liverpool. 


’ . r ‘ 

VILEAD A. SMITH & CO.,, 

23 Change alley, Loncon, E.C., and 30 Pine street, 

New York. Railway iron and metals, American rail- 

way bonds, shares, and securities. Investments made, 

and reliable cable ad other information afforded as to 

American securities, through their resident partners 
and correspondents in the United States. 


1363 
THE VICEROY OF EGYPT’s 
MORTGAGE LOAN. 


The Eighteenth Drawing will take place at the Office 
of the ANGLO-EGYPTIAN BANKING COMPAN Y 
(Limited), on Friday, the 20th day of November insta nt, 
at Eleven o’clock.—By order of the Board, 

; O. FOA, Secretary. 

27 Clement's lane, Lombard street, E.C., 

November 2, 1874. 


WiGan CORPORATION 


DEBENTURE STOCK. 


Authorised by the Wigan Improvement Act, 1874. 





The Wigan Corporation are prepared to receive ap- 
plications for this stock at par, bearing interest at £4 5s 
per cent. per annum, payable half-yearly. 

oa of application may be had from the Town 
clerk, 


ONDON AND SOUTHWARK 
FIRE AND LIFE INSURANCE, 
CHAIRMAN—Henry Aste, Esq. 

Carer Orricr—73 and 74 King William street, E.C. 











MONEY, TIME, AND LIFE 
ARE LOST IN THE EVENT OF 
ACCIDENTAL INJURY OR DEATH. 
Provide against these Losses py a Policy of the 


RAILWAY PASSENGERS’ ASSURANCE 
COMPANY 


AGAINST ACCIDENTS OF ALL KINDS. 

The Oldest and Largest Accidental Assurance Company, 
Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve fund, £140,000. 
Annual Income, £160,000. 
£810,000 have been paid as Compensation. 
Bonus Allowed to Insurers of Five Years’ Standing, 
Apply to the Clerks at the Railway Stations, 
the Local Agents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON 

WILLIAM J. VIAN, Secretary. 


rT ‘ yp YOY ‘ 
Kae ITABLE LIFE ASSURANCE 
SOCIETY. 
Established 1762. 
Mansion House street, London. 
DrIrEcrTors. 

Right Honourable LORD TREDEGAR, PrEstpENtT. 
Jobn Chas, Burgoyne, Esq. | Sir Frederick Pollock,Bart., 
Lord Geo. Cavendish, M.P. Vice-PRESIDENT. 
William Carrey, Esq. George Scovell, Esq, 
Samue! Edwards, Esq. John Coysgarne Sim, Esq. 
John Harvey Esq. James Spicer, Esq., Vicz- 
Samuel Hoare, Esq. PRESIDENT. 

Jobn Alidin Moore, Esq. John Kemp Welch, Esq. 
George Frederick White, Esq. 
Ex-Drrectors. 

Frederick Cowper, Esq. Sir Walter C. James, Bart. 
William Edwards, Esq. Richard Twining, Esq. 
John Walter, Esq., M.P. 











The Equitable is the Oldest Life Office on the Mutual 
System in the world. 

It has never allowed Commission or employed Agents, 

By non-payment of the ordinary minimum Commis- 
sion of 5 per cent., more than Two Millions Sterling 
have been saved to the Pol cy-holders. 

FINANCIAL POSITION. £ 
Present cash assets more than .....+....cereeee-.. 4,000,000 
Present annual revenue more thaa.. *e 330,000 
Whole working expenses ............+0..+ 7,500 
All Policies taken out this year (1874) will participate 
in the next Division of Profits, which will take place 

on the Ist January, 1380. 

The returns to the Board of Trade show that the 
aggregate working expenses of all the Life Offices in the 
United Kingdom give an average (including Commis- 
sion, where paid) of more than 9} per cent, on the sum 
of their gross incomes. 

The whole Working Expenses of the Equitable 
average about 2} per cent. on its Annval Income. 

J. W. STEPHENSON, Actuary. 
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OYAL EXCHANGE ASSURANCE 
CORPORATION, 
(Established by Royal Charter, a.D. 1720.) 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Curer Orrice—Reyal Exchange, London, 
Brancnu—29 Pall Mal), S.W. 


The accumulated funds exceed £3,600,000. 


James Stewart Hodgson, Esq., Governor. 
Charles John Manning, Esq., sab-Governor. 
Francis Alexander Hamilton, Esq., Deputy-Governor. 
D1RECcTORS. 

E. Hubbard, Esq., M.P. 
Wm. Knowles, Esq. 
Nevile Lubbock, Esa. 

G. F. Malcolmson, Esq. 
D. Meinertzhagen, Esq. 
W. R. Moberly, Esq. 
LordJosceline Wm. Percy, 
Charlies Robinson, Esq. 
Samuel Leo Schuster, Esq. 
Eric C. Smith, Esq. 
Octavius Wigram, Esq. 
Charles B. Young, Esq. 


Robert Barclay, Esq. 
John Garratt Cattley, Esq. 
Mark Currie Close, Esq. 
Edward J. Daniell, Esq. 
Wiliam Davidson, Esq. 
Lancelot Wim. Dent, Esq. 
Alexander Druce, Esq. 
Fredk. J. Edimann, Esq. 
Charles H. Goschen, Esq. 
Charles 8. Grenfell, Esq. 
Robert A. Heath, Esa. 
Wilmot Holland, Esq. 


Fire assurance s on liberal terms. 

Life Assurances with or without participation in 
profits. Livisions of profit every five years. 

A libera! participation in profits, with the guarantee 
of a large invested capital stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of more than a CENTURY AND A-HALF. 

A prospectus, table of bonus, and balance sheet ‘will 
be forwarded on application. 

ROBERT P, STEELE, Secretary. 
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CLEVELAND, COLUMBUS, CINCINNATI, AND 
INDIANAPOLIS RAILWAY COMPANY. 


Issue of £500,000 Sterling, or 2,500,000 dols, Gold Consolidated Mortgage Bonds to 
Bearer, in Bonds of £200, or 1,000 dols, each. 


Interest payable Ist June and 1st December, at 6 per Cent. in Sterling in London, or 7 per Cent. in U.S, 
Currency in New York, at holder’s option. 

















MESSRS J. S. MORGAN AND CO. 


Offer for Public Subscription the above Bonds of the Cleveland, Columbus, Cincinnati, and Indianapolis Railway Company, 
bearing Interest from 1st December, 1874, 


At the Price of 88 per Cent., or £176, per Bond, payable as follows:— 


78 — 





e.- 


The principal of the bonds is repayable previous to 1915 (in 
London or New York, at the option of the holders), by the 
operation of an accumulative sinking fund of 1 per cent., 
which is to be applied annually by drawings by lot. The first 
drawing will take place in New York in March, 1876, and the 
bonds will be paid off at par on the Ist June following. 


The interest coupons are payable, at the holder’s option, in 
London at the Counting-house of Messrs J. 8. Morgan and 
Co., at 6 per cent. per annum in sterling; or in New York at 
the Counting-house of Messrs Drexel, Morgan, and Co., at 7 
= cent. per annum in U.S. currency, each half-yearly coupon 

eing for 6/ sterling in London, or $35 U.S. currency in New 
York. Both principal and interest of the bonds are payable 
free from all United States taxes. 

The Cleveland, Columbus, Cincinnati, and Indianapolis 
Railway Company is the owner of 391 miles of railway, and 
the lessee of 80 miles of connecting line, making the total 
mileage worked by it 471 miles. 

It will be seen from the letter of the President that the 
object of the present issue is to provide additional facilities 
for the traffic of the road. 


The share capital of the company is 15,000,000 dollars fully 
paid, upon which it has for the last six years paid dividends 


ei et LLL LLL LLL LLL LLL LLL AL 


10 per Cent., or £20, per Bond on Allotment. 


— £156, -— 


— £176, per Bond of £200. 


The SUBSCRIPTION LIST will be OPENED on TUESDA¥ NEXT, the 10th instant, and CLOSED on 
WEDNESDAY, the 11th instant, at FOUR p.m. 
———CEO_7:7:709 O _ _ Ess 


of 7 percent. Its mortgage debt outstanding is 3,696,000 
dollars. 


on Ist December, 1874. 


The bonds now offered for subscription are part of a total 
amount of $7,500,000, secured by a mortgage dated Ist June, 
1874, of the company’s property, made to H. F. Vail and 
C. E. Tiacy, of New York, as trustees. Of this total amount 
of $7,500,000 the mortgage deed provides for deposit with the | 
United States Trust Company of a sufficient amount to meet 
the existing bond debt of 33,696,000 above mentioned. 


Form of bond and Copy Mortgage Deed may be inspected 
at the offices of Messrs Bircham, Dalrymple, Drake, and Co., 
60 Threadneedle street, E.C. | 


In default of due payment the allotment will be liable to 
forfeiture. 


The allotment letters, with Bankers’ receipt for payment of 
the issue price, will be exchanged for the definitive Bonds 
after the Ist December next. 


The allotment will be made as early as possible after the 
subscription is closed, and in cases where no answer to appli- 
cations is returned, it must be understood that it has not been 
practicable to make any allotment. 


22 Old Broad Street, London, E.C., 
6th November, 1874. 











ANGLO-AMERICAN TELEGRAPH COMPANY, 
LIMITED. 


An OFFICE is now OPEN for the RECEPTION of MESSAGES from the public at 23 


Throgmorton street, E.C. 


Printed receipts will be given for all money paid. A receipt for each message delivered by 
the Company from these offices, containing the time at which the messenger was despatched, will 


be presented to the addressee for signature. 


By Order, 


H. WEAVER, General Manager. 


General Offices of the Company, 26 Old Broad street, 


London, October 28, 1874. 


DIVIDENDS 5 AND 10 TO 15 PER CENT. 


FOR SAFE AND PROFITABLE 


TELEGRAMS TO AMERICA. 


INVESTMENTS, READ 


SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 


It is the Safest, most Trustworthy, and reliable Publication of the day. 
NOVEMBER EDITION NOW READY (12 PAGES) POST FREE. 


It contains Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock 
Insurance, Banks, Mines, Foreign Loans, Bonds, &c.; American and Colonial Stocks, &c.; also Market Prices and Dividends, &c. 


CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, 


Should read the above Investment Circular. 


It is a safe, valuable, and reliable Guide, 


MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
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